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i that we wish, not to save the lives of Baltic sailors, 
oe keep them out of the trade. And if this can be said 
‘by foreigners against us, how much more likely is it that we 
' shall say it against them. ; 
Practically, any attempt to make foreign vessels conform to 
' an elaborate code of regulations to make them sail safely, and 
' preserve their sailors, will be regarded abroad with suspicion, 
will be obeyed reluctantly, and will be met certainly by remon- 
strance, and probably by retaliation. 
This difficulty on the surface of the subject, has always 
, been foreseen, and all nations who undertake this kind of 
| legislation must meet with it also. But now that we come 
practically to deal with it, we find another difficulty like this, 
but even worse, which is peculiar to ourselves. We have in 
the Englisch Empire, as it is called, large countries which 
manage almost wholly their own affairs, and which are all but 
independent ; some of these bave a large mercantile marine, 
and they ask, if foreign ships and English are to be treated 
differently, how will ycu treat ours? Canada already asks 
‘this. Their Minister of Marine writes: — “It is not 
“yeasonable to assume that the owner of a Canadian ship 
“which has just completed taking in a full cargo, say of 
coals, in an English dock, alongside a foreign ship of the 
' «* game size with an equal quantity of coals on board, will be 
|“ satisfied when directed by a Board of Trade surveyor to 
“take a portion of his cargo out, say 100 tons, thus losing 
'“ time and a porticn of his freight, and incurring additional 
“ dock dues and charges, while the foreign ship proceeds to 
“ gea immediately, without any risk of detention or additional 
“ charges to which her less fortunate rival alongside has been 
_“ subjected.” 
We may be sure that any attempt to make the sbips of our 
own colonies inferior in our own ports to foreign ships will 
cause discontent and excite disunion through the whole 
British Empire. 
But on the other hand, if we exempt “colonial ships” from 
the new rules, we may as well not make them at all. All 
ships, and especially all suspicious ships, which fail to elude 
the rules will be registered not as English, but as colonial. 
There is scarcely any difficulty in doing so. Whether a ship 
| sails” from St Johns or from Liverpool, from Quebec or from 
London, is almost immaterial. The English shipowner hardly 
| cares where his register is. He would not like to own a ship 
registered in a foreign country with which we were at war, 
because in that case he might have difficulty in dealing with 
the register. But mere geography nowadays makes almost no 
difference. Any register of English shipowners which 
may be evaded by registering ships in a colony from which we 
have incessant telegrams is futile. The persons whom it was 
‘meant to coerce will be sure at once to evade it. 
The inevitable inference from these considerations is that a 
country like England must be most cautious—that it must 
not make regulations which it may have to repeal; that it 
‘must be content with such simple and self-justifying rules as 
it can impose on every ship, for it will be impossible to main- 
tain many distiuetions between ships or to impose many regu- 
lations on all of them. 


















| Plimsoll has just reprinted bis own Bill. He proposes, as 
| before, that all sbips shall be registered as seaworthy—either 
|, by Government or by Lloyds, or the Liverpool underwriters, 





shall go to sea without that register; that every ship must 
have a load line, which the Board of Trade are “ required ” 
}| to see to be in proper place; that “no cargo of which more 
“than one-third consists of any kind of graip, corn, rice, 
“ paddy, pulse, seeds, nuts, or nut kernels (hereinafter re- 
“ ferred to as ‘grain cargo’) shall be carried on board any 
“ British ship, or into or out of any port in the United King- 
‘dom on board any ship, unless such grain cargo be contained 
“in , sacks, or barrels, or secured by shifting boards not 
“ two and a half inches in thickpess running from 
** the keelson or screw tunnel, as the case may be, longitudi- 
: nally throughout the part of the ship so loaded, and up to 
: - underside of the planking of the deck next above 

t top of such grain cargo, and also by having 
- mot less than one-fourth of such grain cargo in 
“‘gacks or bags laid upon the surface of the remain- 
“ ing three-fourths of such cargo loaded in bulk”; that 
: no British ship trading beyond the limits of the United 
_ Kingdom and Isle of Man shall carry and no other ship 

shall carry into or out of any port of the United Kingdom 
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both of whom he takes power to abolish, and that no ship 
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“ deck cargo, that is to say, in any uncovered upon 
“ deck, or in any covered space not included in the cubical 
“contents forming the ship’s registered tonnage, timber, 
« stores, or other goods (not being exempted goods hereinafter 
mentioned), Exempted goods are animals, fresh fish, fresh 
“ meat, vegetables, passengers luggage, empty packing cases, 
“« dangerous goods subject to the provisions of the Merchant 
“Shipping Act, 1873, and such other goods and in such 
“quantities as may be declared by general orders of the 
«“ Board of Trade to be such as can only be carried on | 
‘deck, or can be carried on deck as or more safely than 
“below. ‘If any managing owner or master of any British 
“ «ship trading beyond the limits of tne United Kingdom and 
« «the Isle of Man allows any deck cargo to be carried con- 
“ « trary to the provisions of this section, or if the master of 
“ «any ship allows such cargo to be so carried into or out 
“of any port in the United Kingdom, he shall for every 
“ «such offence incur a penalty if he is convicted on summary 
“© conviction of five hundred pounds, and if he is convicted 
“on indictment five hundred pounds, and all cargo then in 
“ «such ship shall be liable to be siezed and forfeited to the 
«“« Crown.’” And much, also, of the same sort. 


But nothing can be more clear than that. foreigners will | 
not stand such regulations—that our colonies will say they 
must be on the same footing as foreigners—that the worst | 
ships will be “ owned” in the colonies to evade the rules— | 
that the English shipowner might be injured, but that human 
lives would not be saved. 





THE CONSERVATIVE VEIN IN MR BRIGHT. | 
Ir seems a paradox to say that there are few more typical | 
Conservatives in the House of Commons than Mr Bright ; and | 
yet the assertion is in one sense certainly true. Vehemently 
as he has fought for the cause of popular right, and eloquently 
as he has, at times, attacked the privileged classes who resisted 
these reforms, Mr. Bright’s political notions are,—and this is the 
characteristic of a Conservative,—probably more strictly pre- 
possessions and traditions, less the result of inner delibera- 
tion and intellectual judgment, than those of any Conserva- 
tive in the House of Commons, immeasurably more sc than 
those of the Conservative leader. We doubt very much whe- 
ther even Mr Gathorne Hardy has as much right to represent 
the Conservative whose political mind is the product of deep 
traditional, and, we may say, hereditary preoccupations, as 
Mr Bright. Of course it is not merely the accident that a 
man’s traditional feelings on politics represent the tender- 
cies of the future rather than the tendencies of the 
past, which makes him in this sense a Liberal rather than a 
Conservative. We are now using the word rather in relation 
to character than in relation to the progress of events. And 
in this sense we should say that while the Liberal turn of 
mind denotes the willingness to admit new ideas, and the per- 
fect impartiality with which those ideas, when admitted, are 
canvassed and considered, the Conservative turn of mind 
denotes adhesiveness to the early and probably inherited ideas 
of childhood, and a very strong and practically effective dis- 


As if by way of contrast to this lesson from practice Mr | trust of the novel intellectual suggestions which come 


unaccredited by any such influential associations. Now in 
this sense, it hardly needed Mr Bright’s very able speech on 
Wednesday, against Women’s Suffrage, to show that consti- 
tutionally, though not in the sense which the accident of 
chronology attaches to the word, Mr Bright is a Conserva- 
tive. Mr Bright has been throughout his life a very 
warm friend of what is called progress on all subjects 
on which he inherited from his early traditions the ideas of 
progress. But it is not possible to mention a single subject 
on which he has abandoned the traditions of his youth ia 
favour of the newer ideas of his maturity, and of the age in 
which that maturity has been cast. Let us cast a glance all 
round the political world. In relation to the question of 
Throne or Republic, it cannot be doubted that he inherited from 
his forefathers a sort of abstract preference for a Republic, 
together with a very decided disposition to let well alone, 
and acquiesce in a throne so long as that throne is dignified 
by high character and personal virtues. And this is precisely 
the shade of policy which he has always represented when- 
ever such matters have come into discussion at all. That Mr 
Bright has always been the first to claim a kindly and cordial 
consideration for the Republic ultimately founded by the 
descendants of the Pilgrim fathers in the United States 
of America, we all know. But we also all know 
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| a 1 evteetinn «oat in ‘England, Mr Bright fis minorities, He declines all invitations to join the Alliance | eae 
jae foremost to lend the shield of his personal enthusiasm | League for the diminution of public-houses. His Liberal | e 


sympathies are confined to the causes which he found popular ¢ 
among his people long before he was a great personage on the | 
political stage—to Free-trade, economy, peace, a popular | 
franchise of the old kind, the ballot; and enthusiasm for | 


to the present wearer of the British crown. When the Queen | 
| is in question it would be impossible to name a more cordial | 
Conservative than Mr. Bright. His feelings are kindled, like | 
the feelings of a cavalier of old, at the mere mention of her | those causes is seally ta: inn polttionl Ocaservationn And the’ 
= < = Agri hes: bet cocmsion to Seem: He | manner of his.advocacy is as Conservative as the matter. He 

deakt 1-2: Ge maneere the simplicity and worth | always addresses the political affections rather than the politi- | 
of the present monarch which endears her so much to Mr | cal reatun, ond this’ is ne deuba ted steakghien a0 om oe 
| Bright. But that, again, shows that old associations and | popularity. The creed of the Mr Bright of 1876 is srobably A 
| emotions, not mere intellectual convictions, are at the root of | joss altered from the een: of the Mp Wash of 1060 tack © 

his feelings. He does not desire to discriminate between the g is 

institution and the form which the institution takes at the 
— moment. The mixed feelings which he has always 








the creed of the Duke of Richmond of 1876 from the creed 
elt grow stronger with his years. He is as earnest as ever in 


of the same peer in 1840. The Duke of Richmond has 
reluctantly abandoned many articles of his old creed——Mr 

his abstract admiration for republics. He is more earnest 

than ever in his concrete loyalty to the throne. 


Bright has abandoned none. 
Or take questions of constitutional reform, and consider his 








BLACK AND WHITE IN BARBADOES. 


attitude on them. He has always been eager for the enlarge- 
ment of the franchise up to the point of a household franchise. 
He holds that family life is a sort of guarantee for English 
sobriety—a notion very dear to the British middle class, but 
not perhaps very adequately sustained by the testing of 
experience. For that inherited idea he has fought gallantiy 
till he has succeeded in making it part of the British consti- 
tution, at least as regards the boroughs, and he is pledged of 
course to extend it to the counties. But while he is eloquent 
on behalf of the guarantee given by a householder’s responsi- 
oility and ties, and would be the last, we suspect, to ask 
us to dispense with it, as a condition of the suffrage, any 
attempt to take guarantees of another sort, which were not 
familiar to his childhood—like that known as cumulative 
voting, or representation of minorities—he has always hated 
with an intensity and inexorability almost amusing. But 
some one will say that this only shows that Mr Bright is really 
Liberal, and not Conservative,—that he sees these suggestions 
advanced by those who grudge the democracy its triumphs, and 
not by those who trust the people. Well then take this ques- 
tion of the women’s franchise. Our readers are aware that 
we have advocated that change partly on the ground that in 
the working class, at least,—the most numerous class,—the 
women are often more careful, and intelligent, and scrupulous, 
and competent to vote, than the men,—partly because we 
have regarded them as likely to be themselves the better for 
an extension of their practical interests. But Mr Bright, after 
voting once reluctantly for it, has at last been unable to sup- 
press the disgust with which this proposal to turn family life 
and traditions (as they have been transmitted to him) upside 
down, affects him, and has broken through the trammels of 
personal ties to speak with all the force and vigour of his cha- 
racter on bebalf of traditions so deeply ingrained into it. 
This metamorphosis, as it seems to him, of the true 
functions of women, revolts him far more than it re- 
volts the bulk of the Conservative party, some of whom, 
indeed, may, perhaps have adopted the cry for women’s 
suffrage out of party motives, but most of whom, no doubt, 
sqmpathised far more deeply with Mr Bright than with any 
of their own leaders. Indeed, Mr Bright dwelt on the idea 
that a revolution rather than a reform was involved in the 
proposal, with the genuine Conservative horror of revolution. 





Tue disturbances which have occurred within the last fort- 
night in Barbadoes, and in regard to which the only satis- 
factory circumstance is the promptitude with which they have 
been suppressed, reveal an extraordinary lack of judgment and 
recklessness of conduct in Mr Pope Hennessy, who went out 
last year as Governor-in-Chief of the Windward Islands, It 
is only fair to give Mr Hennessy credit for good intentions, 
and for simple ignorance of the dangerous nature of the 
materials with which he was tempted to play tricks; but the 
consequences of his blunders have been almost as disastrous 
as if he had deliberately planned a policy which would pro- 
duce the maximum of mischief to all parties concerned. 
Tumultuary disturbances among the negro populations of the 
West India Islands are always to be dreaded, but they are 
particularly deplorable in Barbadoes, which has hitherto been 
regarded as a model of tranquillity and prosperity. When 


against the proprietary classes invade Barbadian society, it 


cannot be certain that the island will continue peaceful and 
prosperous. 
ing to those who hope, contrary to our experience in Jamaica 
and elsewhere, that the forms of Constitutional Government 
can be worked with satisfactory results in a society honey- 
combed with the hatreds of castes and races inherited from 
the Slavery period. 


The facts of the present crisis are not encourag- 


The plan for uniting the Windward Islands under the same 


federal system that had been established in the Leeward 


Islands in 1871 had been mooted by Lord Kimberley before 
the retirement of the late Government from office. Writing 
to Sir R. Rawson, the late Governor, in 1873, the Colonial 
Secretary had urged several arguments in favour of federalism. 
Among other things, he had said, very forcibly :-—“ It is 
“ most desirable, on general grounds affecting Imperial as 
‘“« well as local interests, that the Windward Islands should be 
“ included within a strong federation. No one can dispute 
“ the advantages, for purposes of defence, of union between 
“weak neighbouring communities. Moreover, it cannot be 
“ expected that the Governments of a number of small islands 
“ independent of each other shou d possess the experience and 
“ information necessary to enable them to deal with questions 


“ which in times of war or other emergencies may arise with 


“ foreign Powers, and on which there may be no opportunity 
There was not much evidence in his speech that he had 


carefully weighed the probable results of the change, and 
found them dangerous, On the contrary, the speech went to 
prove that the change, if adopted, must be adopted on the 


“ to refer home for instructions. It must be apparent to all 


“the colonists under your Government that the Imperial 
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“ Government may justly call upon them to adopt any im- 
“provements in their system of administration which, 
ground of considerations fundamentally different from those ; “ without prejudiciag their local interests, may increase the 
which had recommended the various reforms of the franchise | “ efficiency of the Colonial Government in reference to these 
already adopted. And this seemed to be almost enough for | “ serious matters.” 

him. Prove that it was a proposal not only new in detail, 
but new in principle, and it lost all charm for him. Revolu- |.views,on which no action bad been taken by Governor 


tion is as much a term of reproach to Mr Bright as it is to | Rawson, and at the beginning of the present year he wrote 
Mr Gathorne Hardy, though it means somewhat different | to Governor Hennessy commending the course that the latter 


Prema © 


Lord Carnarvon adopted and followed up his predecessor's 





ce P, ‘ I 
malicious destruction of property and threats of violence 


things in the two men’s mouths. In each of them alike it | had taken in opening the question to the Barbadoes Legislature, 
represents the antithesis of all the cherished traditions of early | as well as a proposal for a discussion of the subject by a 
years. committee of delegates, “I think it will be prudent,” he 

In short, Mr Bright’s political constitution vehementiy ‘said, “ for any committee that may assemble, to take into 


| repels the new ideas of modern statesmanship. He | “ consideration, not necessarily with a view to any immediate | 
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cannot bear the agitation for the election of labourers  “‘ action, the important question of extending the confedera- 
;, OF artisans as members of Parliament—a new idea; “ tion now contemplated beyond the limits of the Windward 

which seems to him subversive of political traditions, | “ Islands. They may be confident that not only would the 
He wisely soubs Home Rule. He will not listen with |“ general administration of affairs be considerably cheapened 
{I patience to any argument for the fair representaticn of  “ and simplified in proportion to the extent of the confedera- 
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i ial i ds would be , representative constitution in such communities as the West }} 
; adh : sme ~ — oe o _ a interested | India. Islands, in which there are two races dwelling side by 
fh oceialens in public affairs would be more extensive and ; side, separated by a vast gulf in all that affects man’s moral 
|| “ dignified.” But these reasonings were thrown away OD | and social well-being, hating each other persistently with 
'| the planters of Barbadoes, who had got it fixed in their heads | various colourings of contempt and of vengeance in their 
| that confederation meant the abrogation of their liberties and | hatreds, and with the dividing lines of rich and poor, of 
privileges as a constitutionally -governed colony, and the | upper and lower classes coinciding with those of race-differ. 
amalgamation of their prosperous concerns with the alleged ences and of the traditions of slavery. In Jamaica the ex 
insolvency and insecurity of the lower islands of the Wind- | riment of free government was acknowledged to.be a failure, 
| werd group, Accordingly, Governor Hennessy found that he | and a despotism, a “ Crown colony of the strict type” wag 
had to contend against a strong public opinion backing a | established with almost universal consent. It seems probable 
large working majority, and that unless he could succeed in | that if the black population of the West Indies once becomes 
coercing or converting them, or some of them, his chances of | thoroughly excited the policy adopted in Jamaica must be 
procuring the acceptance of any federal scheme were very | carried further ; and Barbadoes, with a coloured population 
inconsiderable indeed. Gf 150,000, and only 16,000 ruling whites, has no claim to 


\| Unfortunately, he did not reflect that though the practical | escape the common lot. 

advantages of confederation might be of some importance mer veggtangy mC 

both tom an Imperial and oe a colonial point ee view, | THE WEEKLY PRICES OF COMMODITIES IN 1876. 

'| they were utterly worthless and trivial compared with the | Tur tables which we subjoin, in continuation of similar 

|| public peace, the maintenance of social order, and the pro- | tables which we have published at intervals during the last 

‘| tection of property in a mixed community of blacks and | two years, and showing the prices of the leading wholesale 

| whites like Barbadoes. He threw himself into the contest | commodities weekly during the current year, corroborate in a 

‘with the Legislature as if be had been an independent | striking manner the reports of extreme dulness in trade which 

politician, and he resorted to a method of attack on the | have lately provailed, and the opinion that this is one of the 

‘entrenchments of the majority which even an independent | main causes of the present ease in money. There has been a 

| politician, with no official restraints or constitutional respon- | steady decline of prices, it will be observed, almost all round 

1} sibilities, would not have been justified in using in a society | since the Ist of January last. Scotch pig iron was 65s 

1] compounded of such explosive elements. Barbadoes has | ton on Ist January, and last week was only 58s Sd per ton ; 

|, some 165,000 inhabitants, of whom no one in ten is | coals, 22s per ton in January, and 20s last week ; copper, 

| a white man; but it is needless to say that nearly | 81/ 10s per tonin January, and last week 79/; Straits tin, 
i 
| 














| all the owners of land, and the majority of the prosperous | 80/ 10s per ton in January, and last week 71/103; cotton, 
|| mercantile and manufacturing classes are pure-blooded whites, | 6}3d in January, and last week 63d, the price of 61,4 having 
|, An appeal to ‘the people” in such circumstances is not only | been touched at the beginning of March ; wool, 17/ 10s per 
an appeal to the poor against the rich, but to the inferior race | pack in January, and last week 16/ 10s ; sugar (Muscovado), 
‘against the superior. Yet Mr Hennessy ventured on this | 15s per ewt in January, and last week 14s, the price of 
perilous alliance. In his speech at the opening of the Session | 13s 5d having been touched in March ; coffee, 90s 6d per 
in March last, he proclaimed that he had come out with | ewt in January, and 82s 6d last week ; pepper, 53d per li in 
unusual powers conferred by the Queen which it was desirable | January, and last week 4d ; soda, 12/ 5s per ton in January, 
to bring to the knowledge of the “people ;” he asserted that | and last week 12/; and saltpetre, 233 per cwt in January, and 
poverty and crime resulting from poverty, were rife and | last week 22s 3d. Almost the only commodities which have 
increasing among the masses; he argued that confederation | not fallen are wheat and provisions, and these have generally 
was a cure for all the ills of the colony, that it would | remained all but stationary at a previously low level. Such 
“ benefit every class in the community ;” would enable him | a course of prices, especially when it is considered that the 
the Governor) “to reduce Government expenditure and | fall is from a comparatively low level which had existed for a 
“ diminish taxation,” and that it would “ provide a larger | long period, is the effect and evidence of a farther extreme of 
“ field for your redundant population, and thus check poverty | dulness, The fall is, moreover, in some cases very consider- 
“and crime at its source.” Furthermore, Mr Hennessy | able, especially in some of the more important raw materials, 
warned the majority iz the Barbadian Parliament that by re- | such as iron, tin, and copper. There could not be better 
fusing to assent to the confederation scheme they were taking | proof that the supply in these cases still outruns demand. As 
on themselves the graver responsibility of standing between | we have often explained, it is not necessary to suppose that 
the “ poverty-oppressed multitude” and the chance of plentiful | consumption has actually fallen off—at any rate, in any mate- 
;| employment at fair wages. These arguments were evidently , rial degree,—to account for so much dulness. It is quite 
quite as much addressed to the “ people” as to the Legisl:- | enough that the current supply rather exceeds current demand 
|, ture; but the latter declined to accept Mr Hennessy’s admo- j in a languid, non-speculative market, for all the phenomena 
nitions as concluding the question. Then it was found how | of the last few months—which must have entailed serious 
great was the mischief that had been done by the Governor’s | losses to speculators and hoiders in some trades—to be ac- 
indiscreet language. The negroes, ignorant and impatient, | counted for. 

‘had been maddened by hearing from such high authority | 
\| that they were grievously overtaxed, and that the Legislature | ¢] 
| cruelly stood between them and better times. Confederation, | 
| as a political measure, they could not be expected to under- 
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7 — — 


The resulting diminution in the demand for money is also 
early explained in this way—that supposing the number of 
transactions in a given period to ba only stationary, the dif- 

ference of price must lead to a sensible diminution in the 
ee : P ust 
stand, but they seized upon and exaggerated the Govertor’s | nominal amount of discounts and advances required. The | 


{ 
|| windy promises, and saw in the federal project an Elysium seciecieiaeitiiiias teil | ; Ss ih 

: : J ~ y ti t ods than it did a 
of little work, high pay, and a patch of land for everybody. | Siar sale Smee tat nal eeouaee tar ee 














iw . : uths ago; and, unless transactions had increased, 
When the reply of the Legislature to the Governor's speech | which je ; ot 

} J s ‘ ‘ ¢ ag 4 ~ . as * 

| made it clear that no proposal for ccnfederati p | which is impossible with so great a fall in prices, less money 

proposal tor ecniederation would be | must now be wanted than was formerly the case. And as || 





|\ entertained by the verning c en : ; ; ‘ : 
lt ae @ governing clase, there was an out- {there has been a similar fall in securities, it is obvious that |; 
|| break of disappointed rage among ithe blacks d | ; : : , : 
: 5 i _ —s CKS, and | money must be abundant in proportion to the effective de- 
||a miserable panic among the planters. Crops were | , ; ; ; oi 
My ea ati ont vel Pp ere ; mand for it. No doubt the present peculiar state of the || 
;| burnt down, buildings were fired, provisions destroyed, > mark ld be i li : ® conaidaring the |} 
cattle slaughtered; the white people fled J©", | money market would be inexplicable without considering te 
| * ea ; . ite people fle to the towns, the question of credit. It is the want of credit primarily which |, 
|| ‘TOops were called’ out, and when some of the rioters had been | has diminished the d " a | 
1h ie Mies Gillie wad sechored as diminished the d mand for money. This has cause 
j de : « L u, } 2 7 . 3 . ° . j 
The history of the affair shows in the & business to be curtailed, and so contributed to the fall in || 
ee “air saows In the first place how abso- | prices, whicl, in its turn, farther reacts on credit. But even 
, spens: 3 a . al ee . . . . ®° 
| . es Pe : kc _ c-lonial Government are the qualities | if credit were now gradually to become good, the effective 
t} Ciscretlo s Jiree > ; “he. 116 z - 
| oe es se simple directness of character, and how dan- | demaad for mouey must be limited by the low prices whieh 
e - I ty } ‘ = o> . . . . . . ° 
1; ge entty, harmless enough in a less responsible | prevail. Production must increase very much from the present 
|| sphere, and incapacity for self-effac . - : 7 a ne 
5 ¥ tor sell-elfacement. But it seems to \ point before that effective demand can be materially in- || 
creased. 
So far as these tables go, however, it cannot be said 
there is yet much sign of a tendency to increased production. | 
sauna amare 
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“mq also - angther conclusion, which has been illustrated 
| >. in bie case of Jamaica and of several of the 
j| Southern states—the impossibility of working any sort of 
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This would be proved, so far, by a strong rally in prices 
generally, after the heavy fall which has occurred; but, 
though one or two rallies have occurred, it cannot be said 
that the rallies have been even so well sustained 
as former rallies of a similar kind during the last 
two years, which did not prove to be permanent. The 
ant reactions have been in cotton, which went 
to 6d in the beginning of March, and has since recovered to 
nearly the priceat the beginningof theyear,and in sugar, which 
is still lsperowt lower thanin January, butisnearly that amount 
higher than in March. Wheat has also shown some tendency 
to firmness, but the recovery is not yet prolonged enough to 
draw any conclusion from. As regards all these commodities, 
no doubt, the course of business during the last few years has 
been such as to produce in the end a steady, if moderate, rise 
in price. Sugar and wheat especially have fallen far below 
the limit at which it is alleged they can be profitably pro- 
dueed in many places, and this ought of course to check the 
extension of ‘cultivation, or even diminish the previous area, 


| so that in the end, as consumers increase, the supply should 
| tend to fall short, and prices to rise. 


The area of consump- 
tion of sugar having also been extended by the prolonged low 
price, there is all the more room ior a strong reaction when 
the supply again falls short. But it would be hazardous as 
yet to say that such a reaction has set in. 

While trade is dull, and wholesale merchants complain, 
we must again point out how very favourable is the present 
state of things to the consumer. In the second table sub- 
joined we have compared the current prices not only with 
those of April last year, but with those of April, 1874. 
Although, as our readers will remember, the spring of 1874 
was the period of the heaviest fall from the high prices of 
1872-3, yet the present fall from the level of price established 
after that sudden change is immense. Only in two cases, 
which must be exceptional, viz., copper and coffee, is there 
any rise now as compared with April, 1674. Running our 
eye down the list, we find that Scotch pig iron has fallen in 
the two years from 71s 3d to 583 34, or 18:2 per cent. ; coals 
froxa 25s to 21s per ton, or 16 per cent. (the real fall in this 
article having, no doubt, been greater, our quotation being of 
household coal only); Straits tin from 93/ to 71/ 10s, or 23°1 
per cent. ; cotton from 83d to 63d, or 21°5 per cent.; wool 
from 16/ 15s to 167 10s, or 1.5 per cent. ; soda from 15/ 15s 
per ton to 12/, or 23°8 per cent.; and saltpetre from 27s 6d 
per ew! to 22s 3d, or 19°] per cent. Wheat also remains 
low at 453s 3d, as compared with 603 two years 
ago; and sugar at 14s, as compared with 17s 34d; 
while beef and mutton are nearly stationary, so 
that generally articles of general consumption as well as raw 
materials are cheaper than they were. The conditions of 
manufacturing profit, apart from excess of competition, are 
thus much better than they were, and the money of the con- 
sumer goes farther than it did, so that annuitants and the 
receivers of steady wages are able to save more, while even in 
eases where wages have fallen, the lower wage may be as 
‘effective as the old high one. In such a state of things, a 
great deal of sound business must be done, and much pro- 
duction must be carried on profitably, although there is no 
animation, and wholesale dealers complain so much. As 
wheat has not risen in price, notwithstanding last year’s bad 
harvest, and everything has long favoured the consumer, we 
should have expected before this a return to animation, which 
will no doubt come in due course. 


L—Weerk ty Prices of Commopitms—January, February, March, and 
April, S76. 1876. 


ee 





Week _ Vag | 








Jan. pam: Bf | Jan. 6.) Jon. 16. Gan. 2: 8. | | Jom. 15. Jan. 22.) Jan. 29 

















| 
i 

Scotch pig iron (warrants) .........per ton 65) 66 | 656 | 63/6 63/9 

Coals—Hetton Wallsend... — | 2 | 9 | ay | ay | t28 
Copper—Chili bars ................+. — 812 10/ | 81210’ | 81l6/ | 811 15/ | 802 15/ 
Straits tin 802 10/ | 79 791 10/ | 794 10/ | 791 10/ 

pdmostanbl Gazette ‘Average per < qr. = 45 44/7 | dh/9 44/2 

ols | dols dols dols dols 

American red spring... — — 1.32 | 1.46 | 1.35 1.36 

—TOWN MAde  ceccesscoeeseed per sack a 42/8 42/6 | 4246 42/6 

ols | ols dols dols dols 

POD cscs dic — | 530 | 5.40 | a0 | 6.30 

Beef eeeeeiaten siden eteseveried per stone; 48 | 4/3 3/8 86 4/3 

Seeiiscanbeyexcanatadicon _ 55 5/7 6/5 5/5 5/4 

Gnsenalidéling Upland .....,... per ib 64d | 6d tad | 6§d 65d 

No. 40 mule twist ...........6-..000 -- a" V V/ 1/ 
‘Wool—Sexth Down hogs ......... per pack) 171 10/ | 17130) | 162 10/ | 162 10y | 162 10/ 

Sugar—Manila Muscovado ... ., perewt  15/ | 15/ 14/3 1 ‘8 1446 

Manritias 15 to 17.........006. 0.000 — | 3h3 25/3 25/3 25/3 253 

Coffee—Ceylon, goou anenge 90/8 904 89/ 89/ 29/ 


Pepper—Black Malabar ....... 


Chemicals—Soda .. - pet Ib) id |. Sid | bid | sha | Sid 


per ton) 
Cream Caustic . ‘i ? mony TRLE/ | 125 | 12d 26 | 222 26 | 227 2/8 
Saltpetre—English refined ......... percwt 23; | 22% 2°6 228 29/8 
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Week Ending— 
Feb. 5. | Feb. 12.) Feb. 19.; Feb, 26. 
eens 
Scotch pig iron (warrants)... atin eodaes. +04 ton} 620 | 614 , 
Coals—Hetton Wallsend....nmee.- mew hang 216 | 22/6 | ve 218 
Copper—Chili bars . Matinedblibitiessdushace Sll 'Foliw | oNaw 7a 
Strai: Stin .....0. ad sol | 7al10/ | Fel 761 
Wheat...Gazetre. ‘Average oe 437 | 43/7 28 | 2 
dois dois dols 
Ameriean red re -. 1.36 1.37 1.35 - | 


428 

‘dols 

viens seeemenee | | 1365 
our—Town made .. mn PR BME 26 RS | 436 42/8 
: dols dels | .d0is dols 

SN esate nsdn 25 | 6.15 5.15 
43 ws 

545 5 

64 68d 

led liga 

168i 10 


Beef—Inferior cs... 


aca seen PE stone 4/3 W3 


Cotton—Middling Upiand ... 
No. 40 mule twist . _— nies aa 
Wool—South Down hogs... pebeceneeeteeeredceced ‘per pack 162 10/ | 162 1 | 162 10¢ 
Sugar—Manila Muscovado .....0000000.00.000.. Phy 
a mayor perewt| #6 ly 14 134 


89/ sX6 
Pepper—Black Malabar . eres. rb a ta oh 
Chemicals—Soda ............ cadiadiind vert) “Sa | aja | aye | aia 


r tor 
Cream Caustic en | 122 26 | 122 26 


| 22028 | 12386 
Saltpetre—English refined . 


»e owt) 22/6 226 26 229 
Week Ending— 
—_*“ h 4. Mar, 11. filer. 18. | Mar. 25. 



















ee a } 
Scotch pig iron (warrants) ...... wish ocleehines om ton) 49/ &9/ 
Coals—Hetton Wallsend  ......eve... sesseses \ oy 2./ me 228 
Copper —Chill DATS... ceesesscsescsseaeesseeeseseee — | 76U | 762 107 | BPE Oy | 762 10/ 
Straits tin . wap hecactnid oof 721 10/ 731 732 os 721 10/ 
WORE cccccesnccccecencereeoss “GAZETTE ‘Average per qr) 43/ 42/11 424 
| dols dols dole , dels 
American red geen weeednezencyetatee ssesee — | 186 1.36 1.38 1.39 
Flour—Town made ... <a ..per sack\ 42/6 42/6 42/5 $2.5 
dols dols @ols | dols 
Now Foekk: ....ccsescrdocre PERI Ode. sesh esse eee _ 6.05 6.10 5.25 | 5.35 
Beef—Inferior ...........+» eth careseninhiion niaan “pet stone) 43 | 4/3 a oe 
Prime small..... ey sepensesessseuness #il | 6 wm i & 
Cotton—Middling Upland .............. _ “pet er Ib} 63.4 6d | 64d | 7% 
No. 40 mule twist ..........000... — = | We lid | 1d | tide 
Wool—South Down hogs ... “per pack, 162 10/ | 162 10/ ; 262 1@/ | 162 10/ 
Sugar—Manila Muscovado .... .perewt) 133 | 138 | 133 | 138 
Mauritius, 15 to17......... ovecedanese = 25; | 26/ | 269 | 2a/9 
Coffee—Ceylon, good ordinary... a 8 | 88/3 + 96/8 | 866 
Pepper—Black Malabar .. eceee. .perlb 4jd 43d | 43d | 4]d 
Chemicals—Soda  ..¢......cescees-0 r ton aT : oeen'* man 
Cream Caustic ....... ada oe t 121 26 | 12026 12 276 | T2t 5 
Saltpetre—English refined . per om 2279 | 29 | 229 | 2A 


Week Ending — 





April 1.) April 8, April 15 April 22. 














Sectch pig iron a 


co-s-cce-ccoee Per ton 60/3 59/3 58/6 55/3 
Coals—Hetton Wallsend . . wen i 


_ 20/ 20/ 20/ 21/ 





Cc ras gy DEED ....200000 _ 77710 0 «7718 791 797 
Straits tin ........ et w—. 731 721 72l | 71110 
WERE: <cccccsone sess seavesGGAZEITE Average per qr “44/4 45/2 45/1 45/3 
dols dols dols dols 
American red spring .......... re 1.38 1.35 137 | 136 
Flour—Town Made. ore. .ccore-ceccccscessecs "per sack 424 40/6 40/6 40/6 
dols dols dols dols 
MIO VOTE us: ccncesseedec.ccstesssestesescsssceoeces <= 5.30 5.30 | 5.20 | 620 
RINNE oo rcidinesessconsennnanne Pe r stone “ 2 ae 
Prime smali ......-... pbcesiets — E joe ae 5/6 
Cotton—Midd ing Up and... cas cecoocesnecosebconces Per rib 6 ed 654d 65d 6ha 
No. 40 mule twist.. sateailbeniican 113 1i? HA ny 
Wool—Suth Down hogs . Eibenthciacttaianie - “per pack! 16/ 10) 16/7 10/ | 162 10/ = 162 10/ 
Sugar—Manila Muscovadoes.. .-per cwt 3/3 13/6 14 14/ 
Mauritius, 15 to 17.. Sinteadedoa Oe ove 24/9 2419 248 
Coffee—Ceylon, good ordinary... ese — | 86/ 83/ | 824% 826 
Pepper—Black Malabar...... eece per lb) 42d 474 | 49d 4id 
~~ oa shew - iene st 12s 121 5) | 12828 © 121 
Saltpetre— Englis sh ‘Tefined . per cwt) 224 224 22/6 223 


Il.—Prices of U diatentibbnnigl WHOLESALE ARTICLES at the end of 
April, 1876, compared with the corresponding periods of "875 and 1874. 




















| April, Aprii, April. 
1876. 1875. 1874 
Scotch pig iron (warrants) ......... pitemeuce per ton 558 66/3 713 
Coals—Hetton W.llsend, London ............ — | 248 23/ 95) 
Copper Oli DAB .......00.-0000.0sceseeceesseees ae ae Bid 6, 75l 
III oaccinteccives tess — | 712 10/ 822 § 932 
Wheat . GAZETTE Average per qr 45/3 AL 60/ 
| dols tos dole 
American red spring ........ ni siesta — | 1.36 1:30 1-62 
Floar, town made.................s0000..+ .persack! 40/6 Au / 50) 
dols dels | dols 
IU os oclssdosanadenxniieeevees pdeiteis wianeii — | 620 5.80 65) 
Beeffnferior .............cccceceeceeceeseeeeeseeee DOF Stone} =— 3/3 3A 28 
ME BI icin nate cannse<secee Sadcienhaniensee — | 5/6 53 6/5 
Cottou—Middling Upland i aitdin dive concreting m 63d 74a wid 
No.'40 male tWist...........0--cocceree-cocses covers _- lljd 123d V1 
Wool—South Down hogs ckcseitinsc ‘per peck! 16/ 10 16115 16/ 15 
Sugar—Manila Muscovado .............. per cwt) 14 16 178 
Mauritius, 15 to 17 ...... sdipisitheniecensees. = 249 26 29/3 
Ceffee—Cey'on, god ordinary ; tinsel 8245 SBA; 80 
Pepver—Black Malabar .............--see----..-+---dper } 4d éid 6jd 
Chemicals—S0ca ......++« sicecadiaics onal — a 13 13) isl 1s 
Gream eaustic _.. Mili dealicnnicset 
Saltpetrc—English Refined .. dincccvednessaee OMG 223 24/3 274 
Y 3° 
BU SINESS NOTES. 





Tue New Tite oF 
Proclamation published in last evening’s Gazette, atding to 
Her Majesty's titles that of “Empress of India,” 


“ United Kingdom,” deals specially with the question of the 
style and designation of Her Majesty to be used in the 

ecinage, It declares: “And our will and pleasure further is, 
“that all gold, silver, and copper moneys, now current and 


_— 
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Cerreererccescseeteeseseree oS | BB, 2 j 
C>ffee—Ceyion, geod ordinary .. hae “y 263 25/ = i 


rHE SoverEIGN.—A clause in the 


except in | 
Charters, &c., “not extending in their operation beyond the | 
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es 
| « Jawful moneys of the United Kingdom, and all gold, silver, 
1] a copper mene which shall, on or after this day, be 
“eoined by our authority with the like impressions, shall, 
« notwithstanding such addition to our Style and Titles, be 
«deemed aud taken to be current and lawful moneys of 
|“ the said United Kingdom; and further, that all moneys 
| « coined for and issued in any of the Dependencies of the said 
|“ United Kingdom, and declared by our Proclamation to be 
'« current and lawful money of such dependencies, respectively 
|“ bearing our Style, or Titles, or any part or parts thereof, 
_« and all moneys which shall hereafter be coined and issued 
| « according to such Proclamaticn, shall, notwithstanding such 
« addition, continue to be lawful and current money of such 
“ Dependencies respectively, until our pleasure shall be 
| « furtber declared thereupon.” In other words, “ Empress of 
“India” is not to be placed on the coins of the United 
Kingdom or on those of tke colonies, until the Queen shall so 
determine at some future time. Legal doubts were started 
during the late debates as to whether the use of the new 
additions to the Sovereign’s titles could be so limited, and it 
now remains to be seen whether the doubts will take the form 
of litigation as to what the -effect of the Proclamation 
really is. 














Tue Imperian Bank or Germany AND AUSTRIAN 
Securities.—A curious illustration has just been given of 
the inconveniences of the State management of a bank. As 
noticed by our Vienna correspondent last week, the Imperial 
Bank of Germany has omitted from the list of foreign 
Government securities on which it makes advances, those of 
the Austro-Hangarian Government, and the effect has been 
| to increase the depression shown in such securities of late, 
which is not unnatural, looking at the extent of dealings on 
the German bourses in Austrian and Hungarian securities. 
| As a consequence, there has been a good deal of excitement in 


} 


| Vienna, where the bewilderment is increased by the difficulty 





of finding out the motives, totally unexplained, on which the 
Bank of Germany has acted. The fear of loss, it is supposed, 
could hardly have operated, as the Bank is, in any case, re- 
| stricted from making advances to the amount of more than 
50 per cent. of the value of such foreign securities, and of 
| course it need not have advanced more than it thought quite 
safe at any time, so that it is difficult to imagine a good 
| reason for absolute exclusion. Still, if the Bank had been a 
| private bank, there would have been, necessarily, an end of 
‘the matter. Such a bank may decline any securities it 
pleases, although intending borrowers may think it capricious 
—a charge sometimes brought, we may observe, against the 
Bank of England itself. But the Imperial Bank of Germany, 
as we explained Jast year, is in the strictest sense a 
| State institution, absolutely controlled by the Imperial Chan- 
_cellor, and it is on this account that the omission of Austro- 
Hungarian securities from the Bank’s list has its significance. 
| What is at first sight a mere banking regulation is transmuted 
| into a political act, and Prince Bismarck, it is assumed, must 
have had his reasons for treating Austro-Hungarian securities 
in this manner. Does ke foresee political complications which 
will greatly endanger such securities? or does he wish, by 
| damaging Austro-Hungarian credit, to put a pressure upon 
, the Government so as to make it conform to some policy 
favoured by Germany, probably in the Eastern question? We 
| are not disposed to think that there can be any such political 
|reasons for the banking measure which Prince Bismarck is 
certainly responsible for, though he may have had little to do 
with it; but so long as the Foreign Minister of a State 
| manages its chief bank, the regulations of the Bank respecting 
loans on foreign eecurities, if not on other subjects, especially 
| when any abrupt change is made, must have a political inte- 
| rest. The States which are injured by the banking measure 
| will be unable to make a distinction between the Foreign 


Minister as minister and the same minister as mana 
| State Bank. poem 







| A New Dutcu Monetary Law.—The Ha 
of the Independance Belge states that M. Van der Heim, the 
Finance Minister, has just laid before the Council of State a 
| project of law promoting the introduction of a Single gold 
)standard. The correspondent gives no details, but these 
details, and the debates upon them, cannot but be of the 
| Greatest interest, looking at the state in which the matter was 
left by the temporary measures of last Session, under which 


the coinage of new standard gold pieces was authorised, while 
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| toa clerk in his employ, named Campbell; that this clerk 
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that of silver was suspended. Such measures could only be 
temporary, and now the Dutch Government is face to face 
with the question of what is to be done with the demonetised 
silver, a question which has obviously become more compli- 
cated since last year by the farther fall of silver. At what 
equation is gold to be substituted for silver? and can a much 
lower equation for silver than was customary, until within the | 
last year or two, be established without injustice? As our 
readers know, the Dutch are in a special difficulty, because 
they have to deal with the coinage of their Eastern possessions, 
which is the same as their home coinage. The corre. 
spondent from whom we quote the above statement 
adds that enormous quantities of silver are  arriy- 
ing from India, and each week the overland mail bri 
drafts for considerable amounts. It is also stated that the 
Mint at Utrecht, between June and December last, has struck 
41 million florins’ worth of 10 florin pieces in gold (abcut 34 
millions sterling), and yet gold is not seen in circulation, 
from which the inference is that Holland will require a good 
deal more gold, and the question will arise, whence it is to be 
obtained. The Dutch Finance Minister’s explanations on all 
these points will, no doubt, be very interesting. The reflux 
of Dutch silver from the East, in consequence of the appre- 
hended changes in Holland, appears to be very curious, and 
would, of course, be a contributory cause to the weakness of 
the Indian exchanges generally, and the associated low 
price of silver. 











Tur Easrer Raitway Trarrics.—In comparing the traffic 
receipts of English railways for Easter, viz., the two weeks, 
including Good Friday and Easter Monday, it should be 
remembered that that season has occurred nearly three weeks 
later this year than last. The year being, therefore, more 
advanced, the comparison should be favourable to the present 
returns, other things being as before. But the comparison 
cannot be called favourable ; for the returns, as given below, 
show that traffic on most of the lines has been quite stationary 
as compared with that of Easter, 1875. The total increase 
is wholly due to the improvement of traffic on the Great 
Western, which was hampered by the South Wales colliers’ 
strike last year, and the increase is therefore of no very satis- 
factory kind. It is less satisfactory still when the passenger 
traffic is examined, for although the Easter receipts on that 
account are uniformly larger than the corresponding receipts 
during Easter, 1875, it is plain that by so much the receipts 
from goods must be smaller. A stationary state of goods 
traffic is more than a set-off against an improvement in that 
of passengers. 

Easter TrarFic (2 weeks) 1876, and 1875, compared. 














Total. Passenger. 
1876. 1875. 1876. 1875. 
£ £ £ £ 
Great Eastern ...... 98,129 98,166 52,805 ... 49,361) 
Great Northern ... 105,489 103,964 50,874 ... 43,860 
Lane. & Yorkshire 143,536 138,951 61,716 57,440 
Lon.,Chat.,&Dover 38,502 ... 37,172 31,660 29,088 | 
Lon, & N.-Western 331,273 ... 333,078 145,728 140,129 | 
Lon. & S.-Western 78,128 ... 74,451 ... 58,669 50,363 
Lon., B., & S. Coast 68,624 ... 64,213 53,672 51,374 | 
Man., Shef., & Lin. 54,105 61,004 17,440 17,063 
Midland ............ 225,386 236,307 78,149 75,858 | 
North-Eastern ... 242,848 248,652 67,246 66,045 | 
South-Eastern 75,394 73,356 60,752 ... 58,224 
Great Western...... 259,968 198,568 122,461 ... 93,211)! 
1,721,382 ... 1,668,817 ... 796,172 731,984 | 








Avreration oF Date 1x Sroten Cxeque.—<An interesting | 
case as to cheques—Vance v. Lowther—has lately come before | 
the Exchequer Division of the Supreme Court. The main 
facts were, that the defendant had given a cheque, dated 2nd | 
March, in payment of a debt to Mr S. Bagnall, who handed it | 





absconded, and having altered the date of the cheque to 26th | 
March, obtained cash for it from the plaintiffs, to whom he | 
was known as having been in the defendants’ employ ; end | 
that the cheque, on being presented for payment at the be-| 
ginning of April, was refused, in consequence of directions to | 
that effect having been given by the defendants immedi- | 
ately after the absconding of their clerk, The present suit | 
was then brought by the plaintiffs, on the ground that they | 
were bond jide holders for value, and that the defendants were 

liable to them for the money. In defence, however, it was | 
pleaded, among other grounds, that the alteration of the date 

of the cheque was material, so as to avoid the instrument, and 
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Exchequer Division. Speaking as to the materiality of the 
alteration, Baron Kelly said that it had the effect of postpon- 
ing the date at which the banker would be liable to pay the 
cheque, from the 2nd to the 26th of March, and the position 
of the holders of the cheque would also be affected by the 
bankers’ failure, according to the date of the cheque. “ Sup- 
“ pose that between parties living in the same town, a cheque 
“ were drawn to be paid into a bank in satisfaction of a debt 
“due on the 2nd March. The banker would be bourd to pay 
“ it on the 2nd, and the payeo bound to present it on that or 
“ the following day ; and if the payee kept it until the 10tb, 
“or later, and it turned out that the banker had funds in 
“ hand to meet it onthe 2nd and not on the 10th, it is quite 
“ clear that the drawer would not be liable.” Judgment was 
accordingly given for the defendant. 


Tue Raitway Commission.—The gecond annual report of 
the Railway Commission, which has just been issued, again 
appears to show that they are doing a fair amount of work, 
and so justifying their appointment, if their decisions are satis- 
factory, because the matters which come before them could 
never have been settled by a court of law. We called atten- 
tion to this last point when particular cases were before the 
Commissioners, but the report shows the great variety of sub- 
jects on which their decision has been required. Complaints 
as to preferences to particular traders and as to want of 
reasonable facilities and accommodation to the public at pas- 
senger stations, applications for the revision of fares under 
agreements, and questions as to the rating of railway property, 
have occupied the attention of the Commissioners, almost all in- 
volving matters for which a court of law could have no proper 
apparatus for deciding. The questions of undue prefereace were 
especially troublesome, involving such technical questions as 
to whether a particular kiud of coal was to be considered gas 
coal or not, while the question of what are reasonable facilities 
to passengers at a particular station, and what trains should 
be run on a particular route, equally involved d.licate con- 
siderations which only a Commission of experts and not a 
| court of law could appreciate. Possibly the courts of law 
may be fit enough tribunals for deciding nice questions of 
rating property, but the discussion in the case brought before 
the Railway Commission involved rather questions of fact 
| than of law, viz, what profits are made by railways and how 
far each part of their property is to be considered as 
-contributing—a matter of daily importance looking at 
|tbe number of parishes and unions through which 
railways pass. And as there have been few complaints 
of the decisions, even by the companies, while the public are 
| obviously protected, the existence of a tribunal which can give 
the decisions is shown to be exceedingly useful. Its utility, 
of course, is not to be measured by the actual number of 
cases. The mere fact that such a tribunal can be applied to 
‘tends to induce parties interested to settle matters where 
those who had claims to make might otherwise have neg- 
lected to press them, because they had no power of compul- 
sion. A certain branch of the law which was inoperative 
before is in fact made operative, and as that law gives the 
public rights against the holders of a powerful monopoly, its 
being made operative is aclear gain. Whether the public 
yet obtain all the advantages they ought to have, is perhaps 
‘doubtful, but the appointment of a Railway Commission is 

| useful as far as it goes. 





Tue New Spanisu Frnance.—It would be premature to 
criticise Signor Salaverria’s financial statement until we have 
| the full text of it, but the proposals as to the debt certainly 


| appear to fall short of what might be expected from so rich a | 


| country as Spain. The Minister admits a revenue of over 


26,000,000/, partly to be obtained by increased taxes, and | 
to start with, which allows of | 


with such a_ revenue 
an annual appropriation, according to the Minister's wn 
statement, of between 6,000,000/ and 7,000,000/ towards the 
interest of the debt, a much more considerable appropriation 
for the same purpose ought socom to be practicable. The 
appropriation is sufficient to pay about a third of the interest 
to which the creditors are entitled, and if they can receive a 
third now, with an increase at regular intervals afterwards, 
they would not be so badly off, especially those who bave 
speculated in the good faith of Spain, and thereby sustained 
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this view has been adopted unanimously by the Judges of the | her credit in evil times by buying her securities during a 
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period of non-payment, But the Spanish Government dis- 
appoints the creditors not only by postponing any payment of 
interest to the 1st of January, 1877,—for which there may be 
some excuse, as there may be arrears of pressing obligations 
incurred during the war to clear off, —but by proposing virtually 
to make the payment of one-third interest a definitive 
arrangement, After the Ist of January, 1879, a farther 
appropriation of about a million annually towards the debt is 
proposed, but this sum is to be used in redeeming the debt, so 
as to reduce the capital amount of it, and by this means the 
Spanish Government appears to calculate it will be able to 
pay the remaining bondholders, after 1889, half, instead of 
one-third, their interest. Eventually, the sinking fund still 
operating, the whole interest will be paid on what is left of the 
debt, but the annual appropriation is not to be increased beyond 
the sum of about 7,000,000/. We must say this proposal is a 
bad beginning for the new Spanish Government, and is abso- 
lately inexcusable. There may be reasons for a compromise 
by which the bondholders would accept a present partial pay- | 
ment, to be increased gradually to a very considerable sum as | 
Spanish resources are developed. If a fair compromise is 
proposed, there might perhaps be no question of paying the | 
annual charge in full, at any rate, not for many years. But 
what appears the determination of the Spanish Government to 
limit the appropriation for the debt absolutely to about seven | 
millions is not the act of a State which desires to reacquire good | 
credit, having unfortunately lost it by yearsof financial misman- 

agement, general maladministration, and political anarchy. If | 
Spain were to make efforts in proportion to its wealth and || 
resources at all equal to those of France or Italy, it should be | 

able to pay all its obligations in full in a very few years, and | 

national life must be weak in Spain if Government and people | 
are content with a definite proposal never to pay the creditors. 

any more than what the country, just after a civil war, seems | 

able to afford. 
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Tue American Sttver Bro.—The New York Commercial | 
Chronicle now publishes the text of the Bill to withdraw the | 
fractional paper currency, and issue silver coins in lieu of it, | 
as it had passed both Houses of Congress, and received the | 
President’s signature. Comparing it with the Bill as it passed | 
the House of Representatives, and was amended by the! 
Finance Committee of the Senate, of which we gave an | 
account last week, it will be observed that the third section of || 
the Bill, as well as the Senate amendments, relating to the || 
subject of legal tender and the proposed coinage of a new 
dollar piece, have been entirely omitted in the measure as | 
finally passed. As it stands, it is simply a measure, as far as | 
the silver question is concerned, ordering the issue of the new | 
fractional silver coins for the fractional paper currency. The | 
first section, making provision for the expense of poe nl 
United States notes, is obviously of temporary and local in- | 
terest only. The following is the text of the Bill as given by | 
our New York contemporary :— 

Be it enacted, &c. That there be and hereby is appropriated out of | 





any money in the Treasury, not otherwise appropriated, the sam of | 
$163,060, to provide for engraving and printing and other expenses of | | 
making and issuing United States notes, and the further sum of | 
$48,090 to provide for engraving and printing National bank notes, to | 
be disbursed under the Secretary of the Treasury. ke 

Section 2. That the Secretary of the Treasury is hereby directed to | 
issue silver coins of the United States of the denomination of 10, 20, 25, | 
and 50 cents of standard value, in redemption of an equal amount of | 
fractional currency, whether the same be now in the Treasury awaiting | 
redemption or wherever it may be presented for redemption ; and thé | 
Secretary of the Treasury may, under regulations of the Treasury De- | 
partment, provide for such redemption and issue by substitution at the 
regular sub-treasuries and public depositories of the United States 
until the whole amount of fractional currency outstanding shall be re- | 
deemed, and the fractional currency redeemed under the Act shall be 
held to be part of the Sinking Fund provided for by the existing law, 
the interest to be computed thereon as in the case of bonds redeemed 
under the Act relating to the Sinking Fund. 


THE PUBLIC REVENUE AND EXPENDTURE. 
The Exchequer issues of the week on account of exper- | 
diture were 93,0002, viz. :— 
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During the week the cash balances have increased in the | 


£ 
Permanent charge of debt ...........cccece0 ecceeces 200,000 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... 5,000 
ROI 505 scncinctantamindddnnddnkuvacsésheuiad 725,000 
. " | 

930,000 | 
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* 
in the Bank of Ireland as The principal changes are in Paris, where the deposits ha 
Raket Rigel at denene ticreased B¢ alilMlons: and’ the ‘Gleseutuhe. heave Gimninipheds te 
| oe Bank of Bank of millions. There sis again a large augmentation in the cash 
. 4 Englan¢. Ireland. Total. | reserve. The other changes are of little importance. 
e | £ aie e fo 37 The exchange on London is easier. Bills at sight are, how. 
ci | Balances oz April 15 ...... 2061258 ..  77M8T0 a+ nee aae | ever, only a fraction lower than this day week, but there is a 
. _ Se Te | fall of three centimes in long paper. German paper is again 
7 512 G37 457.257 | firmer, and has advanced to 122} per 100 warks short, and 
+ eter 512,657... ae “a a, | late ong. ‘The Bertin tale on Poets hia, at the eome tine 
; OCTOABC,.......00s00seee0 _ oe , _— ss 
| The following are the Receipta on account of Kevenue declined to 81.10 the 100 frances. 
during the week ending April 22, as compared with the The week has been favourable to the French and Italian 
: ding week of last year :— funds, and to some of the better securities, Rente gaining 4. 
+ | corresponding y tile Corresponding Egyptian bonds have not suffered any further decline, thg 
. Week Ending Week of advices from Alexandria encouraging hopes of an _arran 
p | April 22. 1875. ment of some kind with the holders of Treasury bills. Peruvian’ 
‘ £ £ which had shown a tendency to a recovery, have returned to 
in | CUStOMis,.....c0cssssrrccccceces 346,000 ....0. 423,000 last week’s price of 22, since doubt had been thrown on the 
: TEsGhOD. ccoccoccccecscccnccevsse. 716,000 ...... 690,000 reported withdrawal of the Société Générale from the guano 
| Stamps . soeeeceereverseerseere 153,000 weve, 222,000 contract. Turkish Fives continue to recede and fluctuate be- 
|, Land Tax and House Duty 45,000 ...... 65,000 tween 12} and 123. Spanish Threes dropped 2 on the publica. 
: Property and Income tax... 51,000 ,..... 72,000 tion of M. Salaverria’s plan, and continued to give way, but 
; Pest: OB 00reacrserveeensereee 100,000...» ai after reaching 13} have since recovered a little. Credit 
| ; errr = eee aL Foucier shares ‘have bad a heavy fall, from which it may be 


i 39 65 3 89 supposed that the report to be read at the meeting to-day will 
— aoe, eee sain ir temamealilie Credit Mobilier shares have lost 15f “4 con- 
sequence of the failure of the issue of bonds last week. Bank 
of France shares are fast returning to their prices before the 
war. The discounts diminish each week, as money is s0 


| 
| 
abundant that bankers have no need to have recourse to the 








Total ..eccesccsscessee 1,449,637 soovee 1,490,824 
The total receipts of the previous week were 1,809,489¢. 
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Bank. The margin between the Bank rate of discount, and 
the outside rate is now so wide, that the paper taken to the 
Bank consists of little else than bills on the provinces where 
the bankers have no agents, or paper nearly mature. Credit 
Agricole and Spanish Credit Mobilier have also suffered | 
seriously. Railway shares are steady ; Northern have regained || 
the 30f lost last week. The weekly returns published are more 
favourable, but still show a diminution of 106,000f for the six 
great companies, compared with the same week in 1874. Suez 
Canal shares with difficulty maintain their present price. 
Transatlantic Compuny’s shares have lost 30f at 300. Sub- 
joined are to-day’s prices for the account :— 
April 20. April 27, 
f c f c | 
i ere ae | Fe ee \| 
ee 7. oe 
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(FROM OUR OWN CORRESPONDENT. ) 

Faris, April 27. 
The returns of the Bank of France for this week, last 

week, and for the corresponding week of last year, are as 

| follow :— 


DesToR. 
April 27, 1876. — 20,1876. April 29, 1875. 
e f ¢ 


i 
Capital of the Dank.......00... 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capital 


| (Art. 8, Law of June 9, '57) 8,062,313 54 0 8,002,313 54 see 8.002.299 89 
Reserve of the bank and its 

DEADCHES ..c.cccceccsseceseccevee 22,105,750 14 we 22,105,750 14 wee 22,105,750 14 
Reserve of landed property... 4,000,000 0 .. 4,000,000 0 sss 4,000,000 @ 
Special reverve ...... soccsccscces «623,069.20 97 ... 22,064,209 97 ... 24,364,209 97 
Notes in circulation............ 2,437,892.375 0 .002,459,369,965 0 ..2516,516.790 @ 
j 
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Bank notes to order, receipts 







































Pe ccntninccvainocsecmceren:(: GA ae ae ae 
T 2 fy tae a gpm BE Ta MIGMWS 6 BAG ee eee: lh 
reasury account current oe - a 
: CTOUIOR ..ccceceseeees sesevesese 127,637,424 69 ... 118,290,913 04 ... 172.711.4418 42 Ottoman, 1869 .eereeecereeree 7S - me 0 
Current accounts, Paris... 315,330.325 67 ... 291,305.199 67 ... 290,349,583 28 NN TRNN secie sdcacanamat 98% in ao Oe 
«3 Di os branch banks .. 37,027,339 QO .» 31,141,070 0 .. 29,412,529 © Spanish Exterior .........ccccccscs 164 eescee 13}4 
: vides payable .....c0008 1,521,063 O .. 1,851,872 0 ww. 1,888,838 0 9 
é' be | ee oe , ’ HOndUras sesseecsereeserseeceerserre 10 0 severe 9D 0 
#35 | ferred or deposited ......... 3,419,290 3 .. 4,058,794 39 ... 3,167,528 93 Bank of France (cash)........... 3040 0 4... 3505 0 
? 2 Discounts and sundry inte- Comptoir d’Escompte .........-. 622 50 .....-. 627 50 
* << TOBES seeseccerenerererceeererseesee = 9,675,567 4 oe 9,406,008 11 .. 13380717 8 Credit Foncier ............- 1, ee A |. 
' Rediscounted the last six ‘radit Mobi > 165 0 
3 ae | M@MEDS ceccsccrcecrvereoreneee 2.718.255 13 we «2,718,255 13 oe —«8,521.151 68 | Credit Mobile? weieeeeeeeeeee 180 0 ene LOO A 
Ae | Bilis not disposable ............ 1,605,718 4 0 1,055,189 52 we 1,180,203 49 | Societe Générale ........c..0c00. 527 50 ...... 524 oD 
4 . | Reserve for evemtuai losses ae Ree eae Banque de Paris etdes P_B....... 1030 0 ...... 1040 0 
‘i | _ on prolonged bills ....... . 9951.750 20 .. 9,951,750 20 ss 6,552,399 65 ; Parisian Gas 1110 0 1112 50 
+ ; SED didpnesieiertanmnterane 28,755,607 27... 28,746,142 63 ... 7,417,923 54, STIBIAD NSES «0000.0 2 coccceseees J eaeene = = 
; | engaiicdanaaisae oe Northern Railway...........cccce 1200 0 ...... 1282 50 
3 x 1 Total ..c.crero..sscseseceeses 3p229,020,210. 69... 3.210,774,522 59... 3.295,353.489 69 | ENG 5 ee nn vases ME EY ce S20 
ee Carepitox. Or — ar Qga9o = } 
*4 ‘ “ Casa in band and ia branch f c t c f . eneane ehenanaceneses oe -coececceecee YoU 0 eeeeee w ” 50 
2 ponte ere .. 1,927,439.650 0... 1,908,876.670 8... 1,535,102391 93 ae Poa oe yee 
i £ ®, | Commercial bills over-due... ¥1,876 95... 62,641 23... 182,138 6 | Paric-Mediturranean ...ccceccce. 995 O occ. 995 O 
, | Commercial bills discounted, Southern 735 «(OO 730 O 
% : on) eovee §=226,422,635.35 ... 236,229,063 63 ... 335,071,872 52 | . eoesionsantenenron eine Faw Sila oe ae 
< = Treasury bends., eee 601.200.0009 501,280,000 e o 802,000.06 ” @t South Austrian Lombard......es. 202 50 ee eee 205 iv 
“ Cnesmnenstah bills, branch Suez Canal, shares .....ccccccocce 715 O iecrre Fld O 
AUKD. .rersrsercerserss soves-ee 194,890,007 © ... 189,814,587 0 .. 240,448,619 0 | slevations 5 595 
. N Advances on deposita - Va 0 | Do delegations Fee eeeeeereneeeree 590 0 oe eee vo 0 
bullion ....... nonseusente pone $2149,0.% _ 9,50 389,90K | The fol } 2 2 yatme : : ; 
bat FO oom cormeensnseern Ssepnce ° Aen 0 0 a 14080,900 ° | The following is a return of the indirect revenue in France 
; Do ia French pubic - | during the first three months of the year, compared with the 
ay : BOCUFINIGS..0.....0c00rrnee 26,324,000 0 .. 26.431L700 0 ... 25.901000 9 | eStimates, and wit > sf , arter of 1875 -— 
z Do by oranch banks...... 16,351,500 0 ... 16,334,200 0 .. 16,813.90 Qe} r , h the same quarter of 1875: 
: ¢ | Do on railway shares , | ca 138768. —--—-+ 1875. 
a 1 and Cebentures......... 15310400 0 .. 15.302600 0 .. 16,2012 0 | Receipts. Estimates. Receipts. 
. + \| Do by branch banks...... 12,630,300 0 ... 12,655,900 0 .. 13711900 0° : ; francs. francs. francs. 
3 | Do on Crédit Foncnr , j Registration dues .............s00 iene 111,375,000 ... 108,882,000 ... 106,327,000 
§ I ie seicaas 1238800 0 ... 1.238,100 0 ... 1.290.300 0 | Stamp: (ib S0N aA sng ben. uendnieeebenebnsnent 544 39,832,000 _.. 40,233,000 ... 39,330,000 
¥ Dio bramehes — ......-cccses 64590W 0 .. 659.900 0 .. ‘587,200 Q | tN i 46,213,000 ... 31,058,000 ... 40,701,000 
ro Do te the State (Con- = | - Colonial sugar .................. 3,677,000 ... 7,369,000 ... 5,156,000 
aa vention. June 10,1857) 60,000,000 0 ... 6).,000,000 0 0.000.9 _ Foreign sugar ..........0....° 2 3,195,000 ... 2,59¢,000 ... 1,415,000 
t Government stock reserve... 12,980,750 14... 12,980.750 14 _ peony - Fxport duties ......... ocnee onpescooenseceecce , 65,000 ... ’ 84,000 ao . $4,000 
= Q Do disposable..........00.. 76,329,612 82 ... 76.329.613 82 eee SEI MINI cosciekien nccintspenininan uattenucaceimacs 1,216,000 . 1,164,000 .. 1,170,000 
> 3 . ‘ - ,613 - > 67,350,613 $2 . s » ’ ’ ee ’ ’ eee » 
. | Rentes Immobilisées (Law yO aac amectein alc east 1,118,000 ... 993,000 ... 990,000 
r of June 9, 1857) .......... + 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ | Divers Customs charges.......0....000..0008 742,000 ... 1,196,000 ... 577,000 
- : Rotel and furniture of the — Salt—Marit'me zone ..........00-..000--s008 5,555,000 .., 6,333,000 ... 4,973,000 
£ bank a landed prow | eee EE seecumscninsvassansvanpcaumteenenss 2,761,000 ... 2,620,000 .. 2,263,000 
* aan os aoe . SoeehS 0 oo 7,852,933 0 ... 7.463.213 0 €s, spirits, beer, &e........ccseereee 95,668,000 ... 85,762,000 ... 90,848,000 
f ™ ; ses 0 sHaAgemenNt ... 922,456 18. 1.889.271 7 ola anh & EA IIIS nn scsioinetiainste wadownionss-asneassh 26,215 25,7 : 
: 2 Employ of the Special POEL SL =716.204 38 Matches ce eal en a aaa 1-4 er oe 
; ; a ag oe COSINE a 084,29 87 ... 22,084,209 97 ... 24,364,209 97 — UY ove.vesenversnsoonnoessersecernetonsesenes 1,337,000 ... 1,182,000 .... 1,288,000 
seeeeeesenneeeseeeeernerese LSU INS BS 9,590,431 99 .. 3.761.536 87 QPEL ... 2. ccoeonrsceccege-scamsocsssaceccesecnees 2,938,000 ... 2,428,000 ... 2,481,000 
, Teta! ens ie ae _ Mineral oil... ssiethecieaabiadeeiabtaecsiabiaiatinibaadcoeicae 220,000 ... 72,000 ... 32,000 § 
¢ ee ees sina Scat N2N.210 C9... 3,210,774,522 59... 3,295,359,439 69 oo OLB seereeereserseessnneererssatereneneees . 1,367,000 ... 1,466,000 ... — 
ina lei compared with that for the ieee ae ODP see. -seeeeerseseeereeteterssceresaseeenseenes 1,205,000 ... 1,680,000 ... 1,257, 
: exhibits the following shemartna- © preceding Week, Bisarine IED sons ssnccccapnaevcsnons 1,697,000 ... 2'111,000 1,557,000 
; BUSS: inegar aud acetic acid ...... saeeee-eseeeee . 371,000 ... 642 U00 ... ee 
a | INCREASE. Scenes: Railway auty—P.ssengers, 20 per cent. 4,243,000 ... 4,077,000 ... 4,496,000 
; Treasury account... 2... 9,396,511 |, Passenger duty—Public vehicles ...... 1,102,000 ... 1,879,000 ... 1,076,000 
‘= Privatedeposits een er —e ay duty—toods, 5 per comt...... 1,449,000... 1,241,000... 1,278,000 
3 hepa _ a eeerneininaetetab srsseee SU, 11,445 Divers veceiggs .. rotecseteereeccesseneeeeeees 10,979,000 ... 11,335,000 ... 10,916,000 
: FP GP ESDOD ROS o era Henenescousn ns. ssnriecace esessseserse 18,562, 980 | OPAECO «s+-2...s0serereseeersrererersseeereseres 76,801,000 ... 71,267,000 ... 73,611,000 
. 7 DeCREASE. GEEPOW LCT seeccoeerenncessnannernnenreameeness — BpUGIVK ee 3,392,000 vee 2,582,000 
~ ; Circulation ............. 21,477,590 POSE ONCE eorverecrverceeieeeaneccsamersenee — 25,068,000 2. 23,811,000... 23,497,000 
Discounts TOTO e ee eee Hee ee eee eeee - - ret yeee i , tiie aS 
a i Crteweaeeeeeseseccsscs. ccsssessscesece 4,629,960 TOtal cesses. cceeereersersescseseesseserss 469,669,000 ... 439,561,000 ... 450,772,009 
a a cenein  ea 
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Compared with the estimates, the surplus is 29,808,000f. 
In 1875 the increase on the previsions was only 12,082,000f. As 
asual, there has been a large augmentation in the revenue 
from liquors and tobacco, but the greatest increase bas been 
obtained from the customs duties. Colonial suger, which 
forms a. separate item, produced only half the sum counted 
on. The colonies evidently find it more and more difficult in 
competing with the beet root growers in Fraace. Foreign 
sugar has, however, } roduced all that was expected from it. 
The receipts from the Post Office show a satisfactory pro- 

ess. 

- comparison with the three months of 1875 shows a gross 
augmentation of over 19 millions. The total sum for the 
three months of 1876, however, comprises about 10 millions of 
new or increased taxes not collected in the first quarter. A 
point to be remarked is the diminution of 4} millions in the 








The duty of 3 per cent. on interests and dividends (Rente and 
forcign Government stocks excepted) produced a sum of 
8,777,000f, which was half a million more than in the first 
quarter of 1875. The estimated receipts from that source 
have been increased this year 34 millions, and are set down at 
35,174, 0008. 

The direct taxes for the year are fixed at a sum of 
| 688,293,200f. As these commence to run from the Ist 
| February, only two-twelfths, or 114,715,500f, were due on the 
| 3lst March. The amount collected at that date was 


117,160,500f—nearly seven millions more than in the same two 
' morths of last year. 


| The returns of the octroi duties levied by the city of Paris 
also exhibit a prosperous situation, the receipts from that 
source having amounted to 28,882,202f in the first quarter of 
| the year, or nearly a million more than in the same three 
| months of 1875. 
The Government having resolved to hold a universal Exhi- 
bition in 1878, the city of Paris proposes to complete by that 
date some of the improvements commenced or projected 
| under the administration of Baron Haussmann, but which had 
|, been suspended since the fall of the Empire. The principal of 
these are the erection of new bonding warehouses at Berey, 
|and the opening of the wide avenue to lead from the Palais 
| Royal to the new Opera House, which will be one of the hand- 
somest thoroughfares in the capital. This latter work is esti- 
} 





| mated to cost 66 millicns of francs, but that sum will be re- 
| duced to 42 millions by the sale of the old materials and the 
} grounl for building. For those and other works the Prefect 
| of the Seine proposes to. raise a loan of 120 millions of francs 
_ by an issue of municipal bonds similar to those of the loan of 
1875, that is, of 500f each nominal, paying 20f annual interest. 
'and redeemable by drawings in 73 years. Lottery prizes 

| amounting to 500,000f a year will be given at the drawings for 
redemption. The Prefect announces that no new taxes will 
| have to be created for this loan, as the budget for 1877, which 

| will be shortly presented, amounting to 213 millions of franes, 
_ will show an estimated surplus of £,333,000f of receipts over 
the expenditure, while the annual charge of the proposed loan 

, will be only 6,100,000f. The price of issue of the new loan 
has yet to be fixed, but the bonds of 1875, of a similar type, 
were subscribed for many times over at 440f, and are now at 
| 45f premium for the scrip, and at 60f premium for the fully 
paid-up, the city not accepting payment by anticipation of the 

|‘ Instalinents not yet due. The new loan will probably not be 
‘ issued before the end of June, as the proposal has to be first 
examined and approved of by the municipal council, after 


Several of the great companies have held their annual 


| 

{ 
duty on native sugar. The present exorbitant duty of over 
33d per pound could not fail to react on the consumption. | 
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The report of the Credit Lyonnais Company signalises the 
stagnation cf business in 1875 and the difficulty of finding an 
employ for its deposits, which had increased from 179 millions 
of francs at the end of 1874 to 214 millions at the end of 
1875. With the view of opening new fields for its operations 
the Credit Lyonnais has established branches at Constanti- | 
nople, Alexandria, and Madrid, and is also founding one at} 
Geneva. The dividend for the year is fixed at 20 francs, repre- 
senting 6 per cent. on the paid-up capital and the reserve. 
_ The Credit Industriel appears to have obtained a large 
increase of business last year. The total turnover, which | 
amounted to 1,319 miilions of francs in 1874, reached a sum | 
of 1,800 millions in 1875. The deposits from year to year in- 
creased from 490 millions to 640 millions, and the discounts | 
from 435 millions to 538 millions. The number of- drawing 
accounts also rose from 2,036 at the end of 1874, to 2.439 at 
the end of 1875. The net profits for the year amounted to 
2,944,790f, about 30,000f more than in 1874. The dividend 
for the year was fixed at 24f, the same as in 1874, on a’ paid | 
up capital of 125f, or 19}*per cent. 

The meeting of shareholders of the Franco-Egyptian | 
Bank was in great part taken up with a discussion rela- | 
tive to a loss of 2,500,000f by the failure of MM. Lutscher | 
and Co., of London, the head of which firm is 





LL Tete name 


brother 
to the president of the board of directors of the Franco- | 
Egyptian. As the loss was incurred since the closing 
of the accounts of 1875, no-rtsolutions were come to} 
with respect to this sum, but the board recommended that | 
the balance of profits, amounting to 1,192,486f, which | 
would have permitted the distribution of a dividend of nearly 

5 per cent., in addition to the interim dividend of 5 per cent. 
paid in January, should be reserved. As, however, the Bank | 
has a special reserve of over four millions, more than suffi- |} 
cient to cover the loss, some of the shareholders opposed this |; 
withholding of the supplementary dividend. The recommenda- 
tion of the board was, howevellillopted. The report showed 
that the Bank, foreseing the depreciation of Egyptian securi- 
ties, had been gradually eliminating from its portfolio those 
it held. In October last it held Egyptian Treasury bonds 
for a sum of over 30 millions of francs, on the 31st December 
last that investment was reduced to under 44 millions, and 
at the date of the meeting to 1,800,000f. 

The Lombard Railway Company will hold its annual ordi- 
nary meeting of shareholders in Paris on Tuesday, May 
the 30th. 

The operation of the Credit Mobilier with the Immobilier 
bonds, to which I referred last week, appears to have been a 
failure, as the period for making the exchange of the boads, 
at first hmited to two days, ending on Thursday last, has been 
prolonged to the end of the month. 

The Credit Foncier will propose at its meeting, to be held 
to-day, to fix its dividend for 1875 at 36f 25c, or 144 per cent. 
on the paid-up capital, the same as for 1874. 

The following are the latest quotations of the produce 
mark+ts at Havre, per 50 kilos (1 ewt), duty paid :-— 

Corron.—The Syndicate of Brokers, at the 
official price current, reduced the United States produce 1 franc 
The present rates for the current are:—New Orleans, 
middling, 79f; good ordinary,70f; Georgia, same qualities, 77f and’ 
68f; Pernambuco, fair, 85f; Sorocaba, 75f; Oomrawnuttee, good 
fair, 57f; Tinnevelly, 61f; Bengal, 47f. Sales last week, 4,544 bales ; 
importations, 16,952. Stock, 190,360, of which 123,980 from the 
United States, against 109,260 and ‘5,010 at same date last year. 

Corres (in bond).—Hoeyti, 90f 50c; Capitama, 87f; Porto Cabello, 
106f; Guatemala, 115f to 119f: La Guayra, 110f; Rio, 86f to 9xf; 
Santos, 97f. Sales last week, 25.42‘) bags; importations, 20,487 and 
722 tierces. Stock, 216,951 and 985 tierces, against 154,767 and 250 
in same week last year. 
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ear yan 7 : Hipes.—Monte Video, salted, 77f 50c; light ox,62f; Rio Grande, 

meetings of shareholders this week. . salted cow, 57f; Buenos Ayres, dry, 107f 50c; Vera Craz, dry, 95f; #. 
The report read at that of the Southern Railway Company | Valparaiso, dry, 68/. 
| showed that the capital account was increasedin 1875 by a Woou.—Buenos Ayres, unwashed, 155f to 195f; Monte Video 


/sum of 23 millions of franes, of which 11 millions were em- 
|| ployed to repair the damage caused by the inundations last 
| stunmer, and now amounts to a total capital of 807 millions. 
|The receipts on the old network amounted during the year to 
, £7,623,000f, and the outlay to 18,058,000f. The net balance is 
reduced, by a loss of 521,700f on the working of the Canal of 


the Guronne, to 29,042,491f. The reserved revenue of the old 


network being fixed at 22,418,000f, a sum of 6,624,006f re- | 


mained to be applied to the reduction of the Government | 
|| guarantee on the new lines. The net 
new network was 3,971,000f, 


192 50: to 235f; Banda Orientale, 235f. 
TALLow.—La Plata, ox, 52f 50¢ to 52f 75f; sheep, 50f te 501 50c. 
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GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, April 25. 
Last week the Austrian and Hungarian Ministry assembled 
at a Crown council, under the presidency of the Emperor, with 
/a view to settle the final conditions of the State treaty be- 
‘tween Austria and Hungary. The exorbitant demands of the 
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| which a bill must be passed by the two Chambers. 
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revenue from the 
and the annual charge 


Bi 
'to which the guarantee applies is over 14} millions. | Hungarians still caused such a difference cf opinions that iF 
| A sui of about 4 millions had consequently to be! Tisza offered his resignation, both for bis own part as 
| furnished by the State. The sum required for 1874 wasunder | and the whole of the Hungarian Ministry. The fm- a 
peror did not, however, accept it, but used all his! a 
on the old network was 37°92 per cent., an increase of 0°51 per influence to obtain from the Anstrian Ministry at 
cent. compared with 1874. The reserved revenue of the old | least one concession. This would be an indemmification fer | 


network, or 22,418,000f, is employed as follows :-—Interest and 
redemption of loans, 12,196,000f; redemption of shares, 
122.0008 ; dividend of 40f£, or 8 per cent., on the share capital, | 
10 millions, leaving a small balance to carry forward. The 
amount of the dividend is the same as in preceding years. 


repaid indirect taxes in case of export, amounting to about | 
1} million gulden. By this means, Austria’s contribution to | 
the expenditures common to both countries would rise trom | 
70 to 71 millions, whilst Hungary’s part would then amount | 
to but 29 millions. It is, however, somewhat justified by the 


} 
| 3 millions. The proportion of working expenses to receipts 




















- fact that the greater part of such repayments are received by 
‘the Austrian manufacturers. Moreover, Hungary demands 
an indemnification for the indirect taxes un the manufacture 
| of beer, sugar, and some other articles, as these are, for 
| the most part, being manufactured in Austria, whilst they are 
consumed in Hungary as well. The Austrian representatives 
could not, however, grant this demand, as Austria’s contribution 
of 70 per cent. accounts for all such inequalities already. The 
Hungarian demands in the Bank question could not be noticed | 
either, but the Austrians gave way in the duty question, and 
_ granted all the Hungarians demanded except a small rise in 
the custom duty on textile goods. When these consultations 
had been brought to an end the Hungarian Ministry returned 
| to Pest, and last Saturday Tisza assembled all his party and 
| asked them their opinion as to whether the conditions were to 
be agreed to or not. The circumstances proved him a pro- 
found statesman. He gave a clear demonstration of the true 
state of the negotiations, said that he firmly believed Aus- 
tria would not on on any account grant more demands, and 
that Hungary will step to the brink of ruin if it refused to 
accept the proffered conditions. He said that before a 
return to cash payments had been decided upon, the institution 
of a Hungarian note-bank cannot be even thought of, as Hun- 
garian notes must stand still lower than Austrian ones, and 
this fact alone would undermine the Hungarian credit. This 
. ¢ | communication caused quite an uproar amongst the Hun- 
‘ f garians present, of whom about 60, the third part of the whole 
; " assembly, have signed a protest against Tisza’s view of the 
state of affairs. We, however, believe that once the first 
surprise is over, and passions have cooled down, the conditions 
will be accepted, and a final agreement at last arrived at. 
Should Tisza be obliged to resign, there is no knowing how 
things might turn out, and Austria would certaialy do all it 
could towards a complete separation from Hungary. 
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The depression of business at the Bourse has increased still 
more within the course of last week. What must surprise 
most is, that the Austrian “ rente,” which during the crisis 
had kept up firmly, now sinks as one might expect would only 
be the case on the eve of a European war. The premium on 
the price of silver rose proportionately, viz.,to 6 per cent., and 
the premium on gold to 20 per cent. Silver “rente” has 
fallen by almost ten gulden, or 14 per cent. within the last six 
weeks. If we compare the condition of paper and silver 
“rente” within the last six years, we cannot help seeing how 
serious a case we have before us. We need but look at the 
following table :— 
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Paper-Rente. Silver-Rente. 


Gulden. Gulden. 
1870—March 14 __ ......ccccccccs DEN, -cctieeisthebaioie 71.30 
1873— April 30 ....cccoccces « ED gehts ckebacuabe 70.10 
1873—March 14 __ .........c0000. RE -dekccecmssussennc 73.70 
1874— Sept. 13 .........s00008 TEMP. “diszewecubicomuss 74.65 
1875—March 12  .........cenece TEM.  dkvwstassebsereoes 73.95 
Sere D ccndsvcccceonns SE sincinienbbindasetaes 75.60 
cdaageat.. 0 ee SE idea ea 66.50 
1876— April 24 .........s0000 SE :"ciénvarmbbieabeunt 63.35 
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_ As the stocks of the western part of Europe have remained 
intact, we must admit the fact that this extraordinary fall 
cannoi but be owing to the depreciation of silver, and the fears 
that Austria might be bound up in some manner with the 
difficulties arising in the East. The party organised at Berlin, 
| which is speculating on the fall in securities, is doing its utmost 
to make the most of the present bad conditions. Even more than 
Austrian effects, those of Hungary have suffered, and this 
| may be one of the reasons for the Hungarian Ministry’s 
| greater compliance with Austrian conditions. The Austrian 
| press is continually making new proposals for getting out of 
menacing dangers. Amongst others, the banker, Victor von 
| Erlanger, in a second letter to the newspapers, declares that 
his proposal (which we mentioned in our last) has been mis- 
| understood by a great many. He is of opinion that the 
Austrian Ministry should declare itself ready to pay the 
interest of Austrian “rente” in gold, if 15 per cent. of thecapital 
be paid down by the proprietors of these effects. The titles 
| of all such shareholders as agree to these conditions would 
become newly stamped. As gold stocks are at present quoted 
20 per cent. higher than silver stocks, it is to be supposed that 
most proprietors of “rente” would agree to the Government’s 
proposal. By this means the Government would obtain capital 
enough to be able to withdraw almost the whole of the State’ 
notes, and return to cash payments. , 
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In the German Em 





pire the discussions o ° 
railway question are going on in the most lively oo ' 
few days ago the directors of private lines held an assembl 
= which a memorandum was voted, which has been laid ce 
t — an Government. In this memorandum they, along 
= the various German State railways, declare themselves 
verse to all these lines being acquired by the Empire; 
a at the same time, all express the wish for a new Impe. 
- railway law. Yet it is Supposed that the bill affectin 
© acquirement by the Imperial Government of all the 
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Prussian State railways, will be voted in the Prussian 
Landtag. 


A reform of the law on patents has been some time pre. 
paring. With a view to settling the question, the Federal 
Council intends selecting a committee to be entrusted with it. 


The whole of the German note-banks hud, at the end of 





ceed 








March, a circulation of uncovered notes amountin to 219 
million marks, coin and bullion amounting to 649 million 


marks, and discounts amounting to 657 million marks. The 
total of notes in circulation amounts to 869 million marks, of 
which 649 go to the account of the Imperial Bank. 
The total tax-free circulation of notes may, if coin and bullion 
remain in their present bounds, be increased to 1,035 million 
marks. The Imperial Bank acquired 16 million marks’ worth 
of gold during the first quarter of this year. At the end of 
February the total of old German silver coins withdrawn 
amounted to 424 million marks, and if we include copper coins, 
to 426,353,200 marks. 


The total of newly-coined money in the German Empire on 
the 15th April amounted to— 


-_—-— —- —-- -— - = 


Marks. 
In gold COINS .....c.seseereeeeeees pnuegpnesnnese 1,392,881,740 
In SilVET COINS ..ccccrcerevecersccceserececocecs 207,866,531 
Be NE MON .oiscssoceuninnnsasncatzepevennenn . 24,402,720 
In COPPeY COINS ........ecerecereesereeesceeeces 8,247,751 


Of the gold pieces, 164 million marks’ worth were coined for 
private account. 


The telegraph brought us the ir nine | news from Switzer- 
land that the new Bank Act was refused by a plebiscite. The 
new Act was intended to do away with the confusion caused 
by the notes of no single canton being accepted at their full 
value in the other cantons of Switzerland, and would have 
been a boon to the country. We have received a new proof 
that the people’s vote in special questions is an absurdity, 
especially when we consider that persons above twenty years 
of age of all classes of society have a right to vote. It is easy 
to imagine how profoundly a twenty-year-old farmer or 
labourer can be initiated into the mysteries of the Bank 
question. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 26th day of April, 1876. 
ISSUE DEPARTMENT. 


rs’ Gasette. 





Notes issued........... £40,311,825 |} Government debt...... £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 25,311,825 
Silver bullion ......... eee 
40,311,825 40,311,825 | 


BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £14,545,365 





ITE asiinnusiaantetntiidiin 3,129,019 } Other securities ...... 17,696,624 
Public deposits, in- ee . 12,855,165 
cluding Exchequer, Gold and silver coin... 946,862 
Savings ‘Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 5,595,377 
Other deposits ......... 22,483,140 
Seven-day and other 
eee 281,480 
46,042,016 | 46,042,016 


Dated April 27, 1876. F. MAY, Chief Cashier. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 





LIABILITES, £ AssETS £ 
Circulation (including Securities ...........000 32,688,989 
bank post bills) ... 27,740,140 } Coin and bullion ...... 26,258,687 
Public deposits ...... 5,595,377 
Private deposits ...... 22,483,140 
55,818,657 58,947,676 


The balance of Assets above Liabilities being 3,129,019/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accornts compared with those of last week 
exhibit— 


Increase. Decrease. 
£ 
Circulation (excluding Bank Post Bills) 2,000 — sccccece eee 
Public deposits ........... revcsceee eccsvesece 632,077  .rereoee tee 
Other denosits... .... eccesevers covevceces cose: ove coccee 197,767 
Government securities eee eee ee ecaeees eeree eee eeeeeseee eee 
ee . OO  ccccesees . 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 























Week ending Week ending Week endirg 
April 26, April 19, April 28, 
1876. 1876. 1875. 

Thursday............ £14,285,000 ...... £22,750,000_...... £14,158,000 
Sriday ...cccrcsccoree 15,479,000 — 20000 eee eseee- 13,088,000 
Saturday ............ 13,495,000 ...... 17,274,000 ...... 15,110,000 
Monday ............ 12,701,000 ...... - seeese -13,746,000 
Tuesday ............ 13,705,000 ...... 25,341,000 ...... 18,635,000 
Wednesday ......... 11,516,000 ...... 14,471,000 ...... 15,087,000 
Total ......... 81,181,000 ..... 79,836,000 ...... 84,824,000 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, April 27, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th April, 1876 :— 


| 























Circula- 
vd tion, Cote end Securities | | Rate of 
a | excluding ' Deposits. in Banking Reserve. | 
Bank Post, Bullion, “*P | meme 
Bills. Departmnt 
| # £ i ee ae Se 
TAM. 19 ccoscccssecs| 27,311,800, 21,981,619 24,331,779 32,883,024, 9,669,819 5 
26 serscseee oe 26,765,585) 22,246,347 23,989,578 31,709,283 10,479,762 4 
Feb. 2  ceccocseecee! 27,185,98C 22,355,451 23,529,396 31,505,444 10,169,471 — 
D  recceccecees 26,688,265, 22,431,397 24,864,848) 32,362,548. 10,743,132 — 


16 sevecseseces 


26,389,540 22,801,807 26,368,975, 33,232,721 
BB cccccsecenee| 26,196,835 23,062,580 


11,412,267 — 
26,988,830 33,347,411 11,865,745 — 
Mar. 1 26,538,465, 23,279,020 28,071,560 34,868,509 11,740,555 — 

8 ssssssserees| 26,389,345, 23,542,637 28,875,729 95,282,418 12,153,262 — 
26,393,550| 23,937,165) 29.706,744) 35,859,069) 12,603,916, — 


eeereteeecee 


15 eteseeeseres 


22 secseeseeeee 26,177,720, 24,664,606, 28,716,265) 33,793,600 13,496,896 34 
29 ssvesereeree 26,821,075, 25,000,938 28,824,987) 34,211,225 13,179,863 — 
April 5 sssseee 27,478 700 25,458,385 28,243,893) 33,258,153 12,979,685 3 
12 ssssseseee-s| 27,722,805 25,453,963 27,131,568) 32,428,362 12,731,158 — 
19 sssevessevee) 27,456,570 25,848,310 27,644.207 32,233,695 13,391,740 2 
26 recececcecee | 27,458,460 26.258 687 28,078.517 32,241,989 13,809,027 — 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchangas, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz, :— 
At corresponding dates! April 25, 


with the present week.| 1866. 


April 30, 
1873. 


| April 29, | 
1874 


April 28, 
1875. 


April 26, 
1876, 




















Circulation, excluding £ £ £ £ £ 
bank post bills ...... | 22,588,244 26,169,700 26,266,935 26,842,530 27,458,660 
Public deposits........., 4,417,147 12,761,007 | 14,563,122 £,435,113 5 595,377 
Other deposits sesseeeee, 13,294,641 19,303,520 17,993,930 17,713,869 | 22,483,140 
Government securities 10,694,254 13,380,963 13,803,274 | 13,588,116 | 14,545,365 
Other securities......... | 18,507,854 25,808,478 26,432,169 | 18,400,377 | 17,696,624 
Reserve of notes &eoin, 6,694,661 10,994,397 10,393,818 9,180,760 | 13,800,027 
Coin and bullion ...... 13,855,776 22,164,997 21,654,753 21,023,290 26,258,637 
Bank rate of discount, 6 % 4% ~ | Sel te 
Price of Conseis ....... 863 935 923 | «(Of |S 
Average priceofwheat 44s 92 54s 10! 60s Od | 43s 4: | 453 3d 
ExchangeonParis(sht) 2610 20 25 323 45 25 15 273 ‘25 17} 273 26 20 30 
— Amsterdam ditto, 1116 17 1205 1% 11 173 183 il 25 16$ 12 1% 23 
— Hamburg (3 mtbs) 13 8} 9} 2050 2056 2084 «=| 2060 


Clearing-house return ws» ——-*'112,535,000 116,590,000 | 84,824,006 | 81,181,9¢¢ 


| 
| 
| 

The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
5,213,213/; in 1873, a deficiency of 6,499,958/; in 1874, a 
deficiency of 8,438,239/; in 1875, a deficiency of 686,508. 
In 1876, there is an excess of 4,786,516. 


In 1866, there was little present fear of an advance in the 
value of money, although credit was in a sensitive condition, 
chiefly in consequence of the failures of some contractors, and 
the large quantity of finance paper set afloat by those who 
had raised money for railway and other undertakings. 


In 1873, there was more inclination to lend money for 
short than long periods, owing to the inadequate reserve in 
the Bank to meet more or less certain drains from witbin the 
country and abroad. 


In 1874, the new Indian loan for 5,000,000/ was subscribed 
for three times over, and the effect on the stock markets was 
to make them firm generally on the evidence of so much 
money seeking employment. The discount market was a 
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this new Indian loan, and the repaying the 10} per Cents. 
which were maturing. Gold was exported to France. 


In 1875, an improvement of trade within the country was 
shown by the goods traflic on the railways, and there was a 
stiffness in the money market, which the disposition was to 
trace to the same cause. The Dutch were considering a 


measure for introducing a gold currency and checking the 
coinage of silver. 


The account of the Bank of France for the week ending 


515 
little tight at the time, because of the operation of raising 
April 27 shows the following changes :— | 







April 27. April 20. Increase. Decrease, 

ASSETS £ £ £ F 
RD sacdeinsisacu-cotunsonswscesenes + 77,097,000 ... 76,355,000 ... 742,C00 ... ~ 
Private seCuUrities ........0.000+ « 20,207,000 ... 20,395,000 ... ate . 188,000 
Treasury DONGS.........00000006 » 20,050,000 ... 20,050,000 .., eee ose oe 

LIABILITIES. 

Notes .0c.-cccoccorescccsesscoressee 98,093,000 ... 95,940,000 .u one 847,000 
Government deposits .. 5,107,000 ... 4,731,000 376,00 


Private deposits .....+..ccece 14,692,000 ... 13,512,000 ...1.13000 .. ... 


The following are the principal items in the accounts of the 


NEW YORK ASSOCIATED BANKS—\\ eek ending April 22 
April 22. Decrease, 
£ £ 
278,000 
332,000 


Aprii lo. increase. 


£ 
4,04! ,000 
47,353,000 


Specie ....cc.ccccccee oressocereves 3,765,000 


Loans and discount 





2,975,000... ans 
7,118,000 ... 470,000 
dols dols 
Net deposits ..... erccccccsvceccs . ae +» 205,540,000 ... _ eee i 
* Converting the reichs-mare at 1s; the Austrian florin at 28; the Dutch fiorin 
at 1s 8d; and the franc at 26f per 1/. American currency is reduced into English | 
money at 3s 8d per dol,-the item specie being taken at 4s 2d per dol. 

are lef: in dols on account of the mixture of currency and specie. 


Legal tenders ..... . 
Circulation.eecce..cccsscoreseoeres 


ee 195,000 ... ace 
10,357,000 .e0 «59,000. ese 
dols, 


undermentioned continental Banks for the latest week pub-'| 
lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending April 22. 
April 22. April 15, increase. Decrease, | 
ASSETS. £ £ £ 
Coin and bullion ........cs0008 » 25,799.000 ... 25,315,000 ... 484,000 ... oo 
Discounts and advances...... 20,248,000 ... 20,003,000 ... 245,000 ... eee 
LIABILITIES. 
Notes in circulation ............ 32,216,000 ... 32,489,000 ... eco es 273,000 
Deposite, 10. .....cccccccscccccece 3,972,000 ... 4,036,000 ... os es 64,000 
Acceptances,encorsements,&c. 7,086,000 6,347,000 ... 739,000 eve 
AUSTRIAN NATIONAL BANK—Week ending April! 15. 
April 18. April 11. Increase. Decrease. 
ASSETS. £ £ F 
Coin and bullion ........... sees 13,659,000 13,659,000 ss. tie soe wit | 
Discounts and advances...... 12,938,000 12,948,000 ... eee oe 10,000 
LIsBILITIES. 
Cap CR NAB ccccccccccsccoccececces 27,554,000 27,485,000 69,000 ... coe | 
NETHERLANDS BANK—Week ending April 24 | 
April 24. April 17. Increase. Decrease. | 
ASSETS. £ £ £ £ 
DOG: ccsaccnccesecsrosmeuen 13,192,000 13,199,000 7,000 
Disecunts and advances ... 7,893,000 7 967,000 14,000 
LIABILITIABS. 
Notes in circulation ......... 15,229,000 15,128,900 101,000 a 
Deposits......ccecesreeeessees 4,2¢ 4,000 4,397,090 ie ° 133,000 
NATIJNAL BANK OF BELGIU M—Week ending April 20. 
Apri! 20. April 13. increase, Decrease, 
ASSETS. £ z 
Coin and bullion .......004 eee 5, 483,000 5,288,009 
Discounts and advances ..... - 10,916,000 
LIABILITIES. 
Circulation  .........+ ececececoee 13,540,000 13,576,000... eos 36,000 
DepOGits...ccocccoccececes*esccees 2,640,006 2,368,000 .. 272,000 ... ees 


Net deposits | 


Discount AND Money Market.—Abundance of money, a 
great demand for good bills, and a scarcity of them, are still 
the main features of the money market. Indications of a per- | 
manent revival of confidence and active trade are few and un- 
reliable ; the season is also a backward one, and the state of | 
affairs in the manufacturing districts is, as yet, dull, consider- | 
ing the time of the year. Moreover, the small trade demand for 
money is contemporaneous with an absence of demand on | 
the Stock Exchange. The half-monthly settlement of ac- | 
counts there has been completed with an unusually small , 
amount of borrowing, and the predominant speculation being | 
at present rather in the way of selling sevurities which the 
speculators have not got, than. in buying what they cannot 
pay for without recourse to loans, money is in little demand. 
Yesterday some discount houses reduced their allowance on 
deposits at notice from 1} to 1 per cent., so large and diffi- | 
cult of employment are the balances at their disposal. To-| 
day the applications for the Indian Loan of 4,000,000/ had 
little effect on the value of money, and the occurrence of 
the Stock Exchange settlement had the smallest possible | 
effect on the value of short loans, which are as cheap as is | 
ever remembered to have been the case. While bills are | 
sometimes taken at less than 1} per cert. per annum, loans | 
from day to day on Consols are offered at 4 to | per cent. 

| 


eR a A Se 


The continental exchanges have shown some little inclina- 
tion to turn unfavourably to London, the low value of money 
here comparing, too, with firm, if not high rates on the conti- | 
nent. Gold, however, continues to come hither, amd to| 
stop when it has come, no other European money 
markets, as yet, offering better inducements for its empioy- 


EE DS 


PAE 





——————————— 





wm 


? « Z > > a iy J 
Le dell tag yah Si i ras 1 aging ORE yt 
a d tried . F - pe fy OP r 
f has Serr Ti it eT 


ahi 


he 
the 
Ti Ferg 


fete, 
a 


s 
¥ 


om 


a 
ae 
7 


- 

eae 

mit 
, 


ery 
te 


2 had Oy 


ik Pe OY 


a ne 
c 
me 
s 
& 


Sed, 
ihe Rea 


Tae 


ae 


San 


aoa ate tear oll Whey. 


UE 


gee ih 


Set tt trite ne aap aie See! 




































| | 516 THE ECONOMIST. [April 29, 1876, 
; : i d seems | rumours about Egyptian; Spanish gave way on the financi 
id i : - t pane sithanamaatiitidl: | proposa!s by the ‘Madrid baa. To-day the Ph 
ie. ; ; —~il Bask return — little change on that of last week. | a uae for ~ —e aren Senveres some further 
bb The sum of 410,000 has been added to the coin and bullion, | difficulties —— ~ mipeted among Ww , speculators, 
a and bevond that thereis scarcely anything tonotice. As362,000/ The fluctuations in some of the leading stocks have been :— 
-_ | in gold was received from abroad during the week, the re- imate eae eee. Lowest. 
= mainder—48,000/—appears to have come back from cir- Egyptian 7 % 1878. 44h 
culation. There is an increase of 632,000/ in the public de- eo. a = 
f posits, and 198,000/ has been taken from the other deposits. pallens arcs omanernesree 7 
The banking reserve is now as high as 13,500,0004, but United States 5 %, neo me 106} 
ae stands to be reduced by the internal demands for coin and ee re ener. a 
- notes usual at the beginning of May. perenne Nee aseeasete - 
Ss As to the price of silver (which was last week misprinted Grand Trunk pie steamboat 10 
i 5234, instead of 5844 per oz) the — seg de- pear nor ey none 
E> | nend »pon the Indian exchanges, which in turn bave hun ier ad als Saat 
; eet = — ra ay indian Council billease Libely ‘a Eneuish Government Securitizs.—A further and steady 


rise has occurred in this department, the large subscriptions 


es ead 206,398 “ 

: | be alt ‘ A aoe so eee sg tl 0 para to the new Indian loan entailing no sales of Consols, but 
| mn t Pegg agence “eed ot the lew | rather leading to fresh investments, because of such evidence 
’ | arc) wi, O4@¥, . 


: : Sp he quantity of money seeking investment, 
| rates of exchange tendered for bills on ludia.” Pro tanto, of the q j y g 
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then, the Indian Council has apparently anticipated the 
4,000,000/ loan now in course of being raised here, 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 
Bank bills—2 and 3 months ........000 1} per cent. 
Do 4 — —aeevovcceees 1; per cent. 
Do GC — —_eevvvecceeee 2 per cent. 
Trade bills—2 and 3 months ............ 13 2 per cent. 
Do 4 — cesoeccsones 24 per cent. 
Do GC — —_ cecccvvceces 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows, subject to the observation 
above made as to a reduction in some cases of the dates for 
notice money :— 


Private and Joint Stock Banks at notice 1 per cent. 
Discount houses at Call ..........ceccccsceee i per cent. 
Discount houses at seven days’ noticc ... 1 14 per cent. 
Discount houses at fourteen days’ notice 1 1} per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 
Paris ...cccscccersveeresssoncsscesosesaocase S seven 2 to 25 
POETI  nnin uns onncnanynewnveveuseanebees - ‘auseeaues 27 
Frankfort..ccccccccccsccrcccccsscvscncoces 200 svenecces 24 
EIRENE ccsbupebbeuanchbcccesensbiueset> -bne.teenbeees 3 
RORINIE scercceeanakutetaeasurtasbueen BD  ..nasbeness 3 
Brussel ..cccccrcsccccccsece socccocveves Sh covececee 24 
‘ LR ceeceeseeceerseeesseeeseseerersesnes 4) eeeeeeeee 42 
etersburg .....-cecceccsceresecsesers i ee 64 
The Dank of Bengal has reduced its rate of discount for 
bills under 30 days from 124 to 11} per cent., and for bills 


91 


over J() days from 13} to 124 per cent. 

The Imperial Bank of Russia has raised its rate of discount 
to 64 per cent. 

The National Bank of Belgium has reduced its rate of dis- 
count from 3 to 2} per cent. 

Tue Srock Markers.—There are two distinct classes of 
securi\ies, speculative and unspeculative, into which the stock 
markets may be divided; and their movements just now are 
more distinct from each other than ever. The inferior class 
of foreign stocks, which the English public at least do not buy, 
and which are consequently coming more or less gradually on 
the market for sale, continued to recede until the middle of 
the week; speculators had anticipated a tall, and had 
hastened to sell, and when the “account” came to be adjusted 
on Wednesday it came out that such sellers found stock very 


scarce. The result was a general check to the fall of prices. | firmation. 


Stocks were in demand, not because buyers were absorbing 
them, but chiefly because sellers had engaged to deliver stock, 
aud could not fied it to deliver. It cannot be said that the 
markets for doubtful stocks show indications of a permanent 
improvement. The political uncertainties in the East, which 


are grave chiefly because of their cc ntinuance, are against 
speculation for the rise, and the tendency among miscellaneous | 


| holders is not to absorb but to realise, 
stocks have continued steadily to improve, money seeking the 
employment and safety in first-class investments, which 
neither trade nor doubtful stocks at present offer. Consols 
and Colonial, United States, and the first-class Govern- 
ment stocks have advanced considerably. Some of the 
heavy British railway stocks have given way, and the fall 
bas been increased by one or two failures of speculators for the 
rire ; there have been as usual wide fluctuations ip, and vague 
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The better classes of 
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The tenders for 4,000,000/ India 4 per Cent. stock were 
opened at the Bank of England to-day. The total applied for 
was about 8,600,0002. Tenders at and above 102/ 83 64 will 
be allotted in full, those at 102/ 8s will receive about 73 per 


cent. 
GONSOLS, 
Account, May 4. 


Excheqner Bills. 
Lowest. Highest. 


Lowest. Highest. 
Saturday BE wee 





Tuesday ..... oes eee 
Wednesday oor......cccecceee GSE ... BSE ree DHE oe BSS 
TROIOERY creccecercecseccovens > ssc: we - «ames at sen HE. @oeees 5s to lus pm. 
BEA ccnssesetcssccevsesstcttccs BEE nce DER .n0r00 a 


5s to 12s pm, 
ecanes .5s to 128 pm. 


5s to 12s pm. 
The following are the changes for the week, taking the 

latest unofficial prices for quotation :— 

Closing Prices Olesing Prices = tnc. 

last Friday. this dav. 

Consols [Or MONEY csccceseseeves acces ereccececccee 96 4 evccccece BSR § 

Ditto May & ...cccccccssocescccecsosecccserereveres Ss «= ts Seanad 953 4 

ReGnced & % cceccorccccccecsccscososcoess eoccccecee OSG 4 ecoccnve 932 { 

NeW 3 % ccocccsecsvesvcecocseres eeeeeeessceessceseses 

Exchequer Bille, SUMO ccoccarccccsvcecccccsccsces ‘ 


> 
g 
ow 
o 
~ 
oy 
a 
“~ 


ecvcerces 932 
eencceees 5s 10s pm... ... 
- 2624 


1068 72 + 2 


on 


Bank stock (iast dividend 6 %).-.....s008 ecco 252 4 
india 5 %, red. at par, July 5, 1880 ..ccscces 

Do 4%, red, at par, Oct., 1888  .......0000 102 4 1023 ? + 
Metropol. Board of Works 3¢ % Consols... 1005 1 1003 14 ++ 3 


CotoniaL Securitins.—The tendency this week has been 
strongly upward. South Australian Four per Cent. 1848-9, 
and Victoria Four per Cent. 1899 have each risen 14; and 
Canadian Six per Cent. 1877, Six per Cent. 1881, Four per 
Cent. 1894, Four per Cent. inscribed stock, Scrip 1905, have 
risen 1; as is also the case with Ceylon 1878, Natal Five per 
Cent., New South Wales Four per Cent. 1903, New Zealand 
Six per Cent, 1891, and Victoria Six per Cent. 1891. 

ForeiGn Srocks.—The general course of prices here has 
been what we have above described. There was renewed | 
depression until the commencement of the settlement of 
accounts on Wednesday, when stock was found to be in 
demand for delivery in order to complete engagements, and 
speculators largely bought back or borrowed the stocks they 
had sold in advance. Hungarian, French, and Russian were 
especially scarce and difficult to borrow. Egyptian and 
Turkish were also in demand for the same market reasons, 
but there would seem to be less scarcity of stock in those 
cases. Egyptian have varied widely, as usual, on the wild 
rumours which it is easy to put about concerning a Govern- 
ment whose intentions are so obscure as those of the 


Khedive; these rumours are definite and generally 
startling, but it is hardly worth while to repro- 
duce tnem because they lack any kind of con- 


Negotiaticns are believed to be proceeding with 
a view towards unifying and funding the whole debt, 
| and the hope of full accounts produced a 
effect. In obedience to, or at least contemporaneous 
_ with, market exigencies, the Eastern Question has suddenly 
| been viewed with less alarm. The disquieting insurrection in 
| Bosnia and Herzegovina keeps on, but the three Powers are 
| said to be in accord, and Russia’s distrust of the armed inter- 
vention of Austria to be allayed. Russian despatches call it a 
es most dangerous crisis,” and declare that, without an 
| armistice with a view to guaranteeing reforms to the rebels 
}and the re-victualling of Nikeics (a Turkish garrison), 
| “a solution of the crisis is impossible.” An end to 
the insurrection is therefore hoped for, The recent fall in 
_ Austrian and Hungarian stocks is partly attributed to the faot 
that the German Imperial] Bank refuses them as security 
against loans. To-day, aitention being a good deal taken u 
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Monday ..... 2 ae can Ee divans 5s to 1245 pm, 
ra S 
| 


good 





























April 29, 1876.] 











THE ECON 


with the settlement of speculative, accounts, there was little , 


business, and the tone of the, market is dull at the close. Oa 
the whole there is a general recovery for the week, Hungarian 
and Russian being all considerably higher, partly in conse- 
quence of the subsidence of political fears, and partly because 
of the scarcity of stock available. Argentine was especially 
difficult to obtain for delivery at the settlement. 


The contradictory telegrams published to-day concerning 
the Turkish insurrection, are taken to show at least one thing 
distinctly, viz., that the spark will not die out in the revolting 
provinces for want of fanning from outside, A Paris telegram 
states that Russian officers are in Montenegro organising the 
troops sent to the aid of the insurgents; one from Ragusa 
states that Turkey is seeking to excite the Mirdites against 
Montenegro. Then, as to Servia, a Berlin correspondent finds 
that Prince Milan defends his warlike armaments by pointing 
to the Turkish coacentration of troops at Nish. Oa the top 
of these accounts comes a pacifying assurance from Vienna 
that, the Prince of Montenegro having denied the accusation 
that his troops fought agaiast the Turks at Duga, Turkey has 
relinquished the projected invasion of Montenegro. 


Spanish Three per Cents. fell 24 on Monday, on a telegram 
from Madrid relating to the intentions of the Goverament 
with regard to the creditors of Spain. Senor Salaverria, the 
Finance Minister,*made a statement to the Cortes, in which 
he proposed to pay 1 instead of 3 per cent. interest for the next 
twelve years, to commence only from the Ist January, 1877. 
From the 1st July, 1889, 1} per cent. interest is to be paid, 
and when, by redemption and liquidation of public debt, the 
yearly service of it shall not exceed 180 million pesetas 
(7,200,0002), the Government will see about paying interest 
in full. To begin to carry out these arrangements, Senor 


Salaverria does net disguise that additional taxes will have to | 


be imposed. He also proposes to devote 25,000,000 pesetas 
(a million sterling) from the Ist July, 1879, to the redemp- 
tion of debt. Much disappointment was felt, but on Wedaes- 
day Spanish stock recovered 1 per cent., on an official state- 
ment that the Spanish Budget Committee, before reporting 
on the plan for the settlement of the debt, ‘‘ will hear the 
* proposals which the State creditors may judge convenient 
“to make in their interests,” 


A scheme for unifying the Turkish debt, known as the 
Scoloudi project, is receiving attention. The operation con- 
sists chiefly in the creation of 125 millions of new six per 
cent. stock, of which 96 millions will be applied to the con- 
version of the existing funded debt. The remainder is to bo 
set agaiast other liabilities of the Government. In order to 
pay the interest on this, a new Syndicate is to farm out the 
sheep tax and tithes of certain districts, in consideration of 
which it must undertake to guarantee the regular payment of 
dividends for the next 30 years. The object of putting a new 
intermediary between Turkey and her creditors is not stated. 


The following are the changes for the week, taking the 
latest uaoilicial quotations : — 















Closing Prices Closing Prices Ime. 
last Friday. this day. or Dee 
Arzentine 6 %, 18GB .rccccrccovccsccccssesiesveee 65 7 eccceesse 06 8 +1 
Ditto 6 % Public Works, 1871..... wsscecenue 52 4 53 5 +1 
Austrian 5% Silver Rentes (lessincometax) 568 56 8 einen 
Brazilian 5 %, 1866. .ccccccccscsscscese cnadaiananion 89 91 1 2 + i 
rr ae 90% 1k +3 
th TTT .ctiniinhtimtisengianenbabsoesbinkeeheus 88 9 91 3 + 24 
Bolivian 6 %, 1873 ....+0. eocccccccecccseee weapons - 19 21 19 21 ei 
Buenos Ayres © , B70 crovecccesccooseveee ee 57 62 a . 627 + 5 
BD BENG epesincspntittn + 6 tensenaierespsannsstees . 5S 64 enemas 63 8 + 6 
Chilian 5 %, 1578 ....ccccse eacepieinsewessanomel GG cévccocs oo §° ~“«s« 
Cesta Rica 7 %, 1872... enecequsonese mapueene Ci ween 8 10 sancti 
Danubian Principalities 7 %, 1864 ....... 65 75 ° 75 30 + 5 
Na "i et Ae 75 85 one ee + 5 
Egyptian 7 %, 1862 . 27 - 40 5 — 2 
sk ge =” Ere 55 65 eccccceee 55 65 coe 000 
Ditto 7 %, 1866 (Viveroy’s Loan) ........0. 506 conssscce, 42 53 -— 3 
Oe) Se ree ee ccccccscsscosece - 49 55 ececcevee 49 55 ove 
STEERS TIE” inthinnnosueendcsinetcoeat ecccece 435 43 eovcsccee 42 3 1} 
Ditto 7 %, 1870 (Khedive Loan) .....ss0« 1} 
oan, de Se: SORE ercapesees 1} 
5 ene ae “ 
SETTLED wianeneaeie wooonpne ROAR B = ccccerees 1OGA RB nce cave 
TE SS eee eet 5 
SII Slack bel iahiincisidihehabinieicehdectaain 34 
SITS cciceeencishtesaibietiiacarteapeathininudanans 4 
jta:ian 6 %, 1861 (less income tax) 2 
Ditte 6 % State Domain ........ one os 1 
Ditto 6 % Todacco, Bomdasccccscscce coserces 4 
fapanese § %, 1870 .......... cecececcoccesccoscns ose 
Mexican 3% ..0..-0.0- eeonduosenbsccnseqpeeconcocce 3 
Paraguay 8 %, 1872 .ee..e...c00s eocencoerecscece . eco 
een BL SOTOD | é cnsnctnasernansipennaseenan 4 
Litto Consolidated 5 %, 1872.......cccsee0- k 
Portuguese 3 % Bonds, 1863, &c. .....0..... oa 
Memeniam & Gq BES csncensaccencensecqscocapencecies 3 
Ditto 6 %, 1862 PP ReaeeRereareereerenrs cceeceeeee aco 
Ditto 5 Hy, 1870 rrarcccreeee ° 3 
Ditto & %, 1871 .... L} 
Ditto 5 %, 1872 ..e.ccccesee 1} 
Ditto 6 %, 1873 ...... dttntnindninagees " 1; 
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Closing Prices Closing Prices Inc. 
last Friday. this day. or Dect 

ee ns, an ccee 85 § + 3 

Ditto, Anzlo-Dutch, 5 %, 1864and 1866 932 5 escecceee 4946 6 + I} i 

Ditto 4%, Nicolai Railway Bonds......... 80 9 enn 81 3 + I i 

Ditto 6 %, Moscow-Jarosiaw ....... ww. 89 93 90 4 +1 i 

Ditto 5 %. Charkof-Azof Bonds. 87 92  % +2 
ag ey age rey ee St  emeesen 13% 4) - 23 

itto 5 %, 1870 (Quicksilver M OT cece 69 8+ 

Ditto 6 % (Lands Mortgage) en 59 61 ‘ ‘ 53 60 - 1 
HOR a 27 33xe s 

mn Me... 1416 = 

Ditte 6 %, 1862 ..... lcaeminuitiiemhiin oni soscccee 13 16 13 15 

Ditto 6 %, 1885.(General Debt)... 12 ae 

te 6 Th ME tecermrnseumenp MAA _.... 14 15 - % 

Ditto 6 %, 1869; cceresccceseces snese etc Ua o 12} 4 

.. ........ eee 212 —— 19 20x see was 

Dit © %, 1GFD- dcoreoccccconce coeennen id ae 

Ditto 9 %, Treasury B and C me £2 3 
ny GF BID fase ccc-c0vce ccectanen ae 19 2} 


Venezuela, 6% 1864 and 1566 ll 2 Mons: wea 


Encuish Rarways.—The feature here has been the heavy 
and continuous fall in Caledonian stock, which affected the 
whole market to some extent, and the traffic returns issued 
this week were also considered disappointing. At the settle- | 
ment stock was found to be scarce for delivery, and high rates | 
had in many cases to be paid for the loan of it by those who 
had sold in view of a fall, The approaching opening of the 
Settle and Carlisle section of the Midland Ruilway on the Ist 
May was the ground for sales, not only of Caledonian, which 
will be subject to competition in the case of its through 
route, but also of North British and other stocks, which may 
suffer from a cutting down of rates in the North. Yesterday 
a failure on the Manchester Steck Exchange caused much de- 
pression in this market. Some minor difficulties weve also 
reported, and the effect was to cause hurried sales in view of 
the forced closing of accounts by the operators affected. As 
speculations for the rise become cleared off, the market must 
gain strength, and it is quite possible that such occult influ- 
ences as the top-teavy accounts known to be open for the 
rise, have decided the contrary course of speculation of late, 
quite as much as the reiterated talk of competition, lower 
fares, and bad trade prospects in the Northern districts. 
To-day, the market was again affected by the fear of forced 
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| sales by recent operators for the rise, and the fall for tae 
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week is now very heavy. The great Scotch lines are 7 to 8 
lower; most of the Midland lines, 3 to 4; and the general 
weakness has spread to the rest to a less extent, but with 
scarcely an exception. 


The following shows the principal changes for the week 
in the quoiations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec, 
Caledonian scoccossccesesseceses eeresees ecgscccseese- L1G} & ecccscces 1693 $ - 7 
East LOnd on cecces...sccrceces.-- 6S conpmares 10 4 — 8 
} (br Cat WASLOTM ..c.coccccccccccce.coccescocceccsscscce 46  semence 41) 4 - lj 

Areqat NorwMerG ..eseese eannrepeouapeccegeenpeocees © 1333. emecee 129 30 - 3 

TAI dh pecccenseannensetqnonsenvencoesuansessessese - 133% 4 124} 3 { 
Freat WeSternes.cocrescecsscseessseceserenceensers © 107K BE —cececacee 106; - lj 
NE on. cnenvccacnotnsicsverstbaasesnbetiawen 107 9 107 9 
Laucashire aud YOrkshire .......ccccccsoscesee 4  cecccesss 1323 3 —- 4 
LOAdON ANd BriGOtOti.cececcecerccseecserenevense 115% } 1.6 — 2} 

TIN © acu sndecnppuapispinengiandicntesnnanonatabene 09} i ~ 34 
London, Chathain, and LOver.....ccccccccsocee 225 203 1 2h 

Ditte Arbitration Preference .. 193 66 3 — 3) 
Londen and Nerth-Western ..... on 3 143% } 28 
London and South-Western.........ccccccceses 223 33 1225 3 
Manchester, Sheffieid, and Lincoinshirs ... 68} 643 5 — 32 

Ditto Deferred .....+.. ee bnpeeaneacnasnepanagsetcee 39 40 345 — § 
VStrOpClitan  .....ccccccccccnsecversccesscoecs ccepee 995 § 984 3 — 1} 
Metropolitam District ........scseeeee eeessceenes 464 jj eceseacee 445 jf -— lj 

Ditto ditto Preference .......ccccccerssecseeee 97 8 eccceecee 97 8 ; 
BB1Bdn OG: .coocccccccccccoeneccesessocece ecesceeccccesce — ) 1293 30 4} 
Nerths Brisigh ccccecccccesseercesmeveses 5 apwepecee y12 2 - 
North-Easterp—Consgols wis.cscseccerseececeesee 153 BF  ——— ceeceeeee 154} 3 
Wuawtin Beare cccnscvcqccccpccpecgccenpapere GRTE == conccecee 626 — 6 
South Vevon..... oe ee uum aan  <««ne/ 65 7 x eo 
South Laster .....0-cccceccceee peapetnevenenens SEE @- i caectnee 125 | 

Bleed Dialerwell ce cqnceccececesepepes. cecccezeeveen RIBB % —s_ ccevesace ] : ~ 





The quotations for the leading debenture stocus compare 
as follows with iast week :— 





108 c 6 inc 
st thie lay or sex 
| Groat, Baster® 06%  .corccscercascracccccccccee 122 3 
Ditto 1867 Bodeem able 5 %.cccoocecscescesse a 
Great Western 6 % Deb. .......ccsccccescocsosee 126 8 » 3 
Londen and North-Western 4 %.......00 sores 105 6 + 4 
Londen and Brigiitou 46 % ..-.c0-0-s0.cecse:s lls 5 
London, Chat., & Dever Arbitration 43 % WO Ohi cnn: een 
Meotropoiitan District 6% — -c.cccccsccescee-seee $i l 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 22 to 
984,962/, being a decrease of 3,900/ on the corresponding 
week last year. The aggregate for the half-year to dats is 
now 14,144,252/, an increase of 78,864/ on the corresponding 
period of last year. The decrease, which isa most unusual thing 
for the traffics of a week which includes Easter Monday, is 
exclusively in good:, and the pleasure traffic on the pa seng r 
lines has not been sufficient to compensate for the great falling 


off on the heavy lines, I 
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RAILWAY TRAFFIO RETURNS. 
—— Receipts of 
Week's Receipts. alf-year te date 
- ne V—_—_—————— 
Inc. or Dec. Inc, or Dee, 
on on 
Corr ding Correspnde 
| Amount. week in '7 Amonnt. per. in "75 
£ £ 

FR cccc.cccoree 47,088 — 896... 744,615 — 5,367 

pene ee peennees 53,296 — 4,915... 870,112 — 15,667 
Lancashire & Yorkshire 70,073 + 5,628 ... 1,107,530 + 32,132 
London, Chat., & Dover 19,434 + 2,524... 263,881 + 562 
London & Nrth.-Western 170,764 -+ 2,467 ... 2,578,110 + 11,329 
London &South-Western 39,035 - 1,673 .. 418,661 + 15,997 
London and Brighton... 34,177 + 2,867 454,368 + 10,400 
Man., Shef., & Lncolnsh. 25,584 — 6,508... 473,910t — 20,308t 
| Metropolitan sesssoveceee «410,343 + 1,305... 167,181f + 8,597T 
Metropolitan District... 5,642 + $18 ... 90,495 + 8,118 
SIR aha nclanicccliet 107.722 — 7,088 ... 1,858,919 + 12,722 
| North-Eastern.,........... 118,786 — 8,865 ... 1,870,933 — 22,369 
| South-Eastern ............ 36,904 + 4,714... 491,824¢ + 5,170T 
 eecdetiaben — weseee 54,851 + 655... 636,518 — 4,240 
| sGiasgow & Sth.-Westrn. 16,279 -- 1,213... 197,266 — 5,156 
*Great Western .......++ 131,529 + 5,437 ... 1,444,019 + 49,954 
*North British............ 42,945 — 2,006... 485,887 — 3,010 
984,962 — 3,900 ... 14,144,232 + 78,864 


* In these cases the aggregate is calculated from the beginning of February. 
+ The aggregates published are one day less this year than for last. 


| the heavy fall in Grand Trunk of Canada securities, the 


shareholders’ meeting this week having been unsatisfactory. 
It is stated that much traffic is carried by that line at un- 
| remunerative rates, At the Great Western of Canada meet- 
ing to-day, it was alleged in defence of the small traflic 
receipts of the latter company, that unprofitable traflic was 
‘refused. Lombard securities have varied with the state of 
affairs at Vienna, but showed little change on balance. The 
following are the changes for the week :— 
Closing Prices 


| Foreman axnp CoLonta, Rattways.—The feature here is 





Closing Prices 

last Friday. thisday, or De 
,| Antwerp and Rotterdam ....1.s-essesees oe eee - 18 20 - 1 
| Bahia and San Francisco.....c.sccesseceesees co 1948 20 3 —s cacvereee 105 20 sz... we 
| Belgian Eastern JUNCTION sceserececeerececeres 2} 
| Buenos Ayres—Great Southern . 
| Dutch-Khenish........ ecvececosccses 
| Lemberg-Czernowitz 









oon eee 
eee eeeeeeeeeeeenee 


+8 see 


| Ban PAULO... eereerrreeerrseeeeeesenceesecessnens 25; 6 — } 

South-Austrian and Lombardo-Venetian.,.. 7 

Ditto 3 % Obligations (Jan. & July)...... 
BRITIso POSSKSSIONS. 

East Indian .....eccccccerererer-ensees eoccecceccece ° 

1) Grand Trunk of Canada .. 

Ditto Third Preference 

Great Indian Peninsuia.. 

| Great Western of Canada......cccessssseeeeres 

Madras 6 % ..... paaepnsetiapaeenpnaannenmnapente 


see see 









American Srcuritizs.—The Government bonds have been 
‘uniformly in demand, and show a great rise for the week. 
| To-day, some sales of Erie securities, which had been pledged, 
were pressed ; the price gave way. 


} The traffic returns on the Western lines of the United States, 
some of which are subjoined, show for the first quarter of the 
current year a satisfactory increase, especially when it is 
‘remembered how slow is the present rate of progress on the 
| goods lines in England, where complaints of bad trade are not 
nearly so loud as in America, The increase, it will be seen, 
is as much as nearly 8 per cent. per mile, and although the 
improvement for March itself was only 2 per cent. the whole 
quarter’s returns are an evidence of unexpectedly large traffic :— 










Gross Eargnixes for First THREE Montas of Year. 





———1878. a 
Mileage. Earnings. Mileage. Earnings. 
dols dols 

| Chicago and Alton .. ove 650 ... 1,006,166 650 ... 1,011,774 

Cairo and St Louis .......0++++ 146 tw 61,355 ...... 116... 44,500 

Central Pacific ...... ....++0++++ senses BARB 2c. BODADID ccccee 1.293 ... 3.096.360 

Chicago, Milwaukee, and St Paul... 1,399 ... 1,612,046 ...... 3,399 1,292,140 

Canada Souther,.......0....-.seesere 452 430,324 ...... 452 19) .243 

Cincinnati, Lafayete, and Chicago. _ 99,963 ...... i 91,057 

Denver and Rio Grande ............... 120. 92,154 ..... 120 71,206 

Hannibal and St Joseph......... bed a 362,654 oo 296 . 960'be8 

| Minos Central .....c0..-cec---eeeree 1,109 ... 1,902,066 1.209 1.674.420 

Indiana, Bloomington, and Western o4a4 394,256 ...... 344 318.113 

, International and Great Northern. 458 348,100 ...... 458 339.736 

| Kaneas Pacific .......0ccsc0e....--seseee 761 626,550 ... 761 592.63 
| Michigan Central... ........00..... 804 ... 1,678,447 ...... 804 1.525, 

Missouri, Kansas, and Texas ...... 786 756,77 (786 4 

| Ohio and Mississippi ... .............. 615 923216 |... 393 =» £76 

St Louis, Illinois, Mississippi, ana on) are 815,457 

Savannah ...cccrccee seoccees..cseeses 685 9.70 > 

| St Louis,KansasCity,andNorthe n 504 oa orem - 808,611 

| St Louis, and South-East . 3 246,750 349 : pon pe 

| St Louis, Alton, and T. H., Bellvilic ,, ~~ Sans 
IID . etiRenssshineennigticadanstien alien a 120,273 ” ° 

Toledo, Pvoria, and Warsaw......... i ann ee a onan 

IIIS. siabbimasineiatinassiinattindneun 7 -2 ies 

{ Earnings per mile ..... weeses — im — - TS .. am 

] Increase total earnings 1876 ...... 1,288 


1,481,735 or 10} per cent. 
; 101 or 7§ per cent. 


Increase earnings per mile 
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Tne following are the changes for the week :— 


Closing Prices Closing 
GoverNMENT aND State Stocks. 1 ft Fries Ine, 








" ast Friday. this day. or Dee, 
United States 6 % 6/20 Bonds,’65(par103) 103% § xd ......... 103% + 
Ditto 1867 Issue (par 103)..........c0cceeeecee eccccsecs | + 
Ditto 6 % 10/40 Bonds (par 103).....00008 1 6 l +1 
Ditto 6 % Funded Loan (par 103) ........ 105} $ + 
Massachussets 6 % Sterling Bonds, 1900... 102 3 7 
Virginia New Funded (par 103) ....... sovseree BL 2 
RaItRoaD SECURITIES. i ia 
Atlantic & Gt, Western Ist Mort. (par 103) 23} 4} 
Ditte Second Mortgage (par 103) ......... 101 ence ap ae = 
Ditte Third Mortgage (par 103) .........«8 44% mae a 3 
Ditto Leased Lines Rental Trust.... ..... 40 2 scscsocee 40 2 
Erie Shares (par 103)...000..--sssessseseee sovee 14 3 ame, fee iS 7 
Ditto 7 % Censolidated Mortgage ... .... 705 eecccosee 90 & 
illinois Central Shares (par 103)........+ 0 87 9 time ae ie 
Illinois and St Louis Bridge 7 %, lst Movt. 87 ccoresvce 85 7 me 2. 
New York Central 10@ dols shares (par 103) 101 2 ecorccoee 201 2 
Pennsylvania 60 dols shares (par 51¢) ..... 48 9 aman Oe: £e 
Ditto General Mort. 6 % Bonds, 1910 ory 107 8 seeccecee 106 7 - 1 
Orner Markets.—The following are the changes in the 


most prominent miscellaneous securities :— 


Closing Prices Closing Prices Ine. or 
Dec 






last Friday. this day. 
Rare Rate xiesssc.coonseestsisinstece - 89 9° 
Bank of Egypt ....00......cccsssseeeee cco... SL 6 
London and Kiver P.ate .....cccccccscsse-s... «© 39 Al 
London and Westuninster ........0.......seseese - 602 
Anglo-American Telegraph .......cssecces.-.008 63 % 
Eastern .......ccccccosseccccocecesssseeereees sssreeees 6} 
Western and Brazilian .. + = i 


B ston City 6 %, 1899 .. 
City Of AUCKL Nd 6 Wcoccccscereeres-sesersenceoees 
City of Montreal 5 % ....00.- ceccecceereerees oeeee 
General Credit and Discount...............000.. 64 
Piationel TRACOM - cosceecesss<scccccnsncseseensecss 
Peninsular end Oricntal Steam.......ccc000. 32 4 
Native Guano.......c0s- 


Joint Srock Banxs.—Tarkish and Egyptian undertakings 





have, for the most part, beea again heavy. Anglo-Egyptian | 





have fallen 14; Bauk of Egypt, 2; and Oriental, 1 ; Colonial, | 


3; Cbartered of India, 1 ; Chartered Mercantile 1; London 
and County, 1; London and Westminster, 1; Standard of 
British South Africa, }. On the other side, Alliance have. 
risen }; Anglo-Austrian, }; Anglo-Hungarian, }; Imperial | 
Ottoman, }; and Bank of South Australia, 1. | 
The Collie defalcations of last summer show a marked 
effect on the accounts of the Union Bank of Scotland, the 
annual statement of which is now published. It will be re- | 
membered that this was the bank which obtained a warrant | 
for the apprebension of Alexander Oollie, by producing direct | 
evidence of fraud onhis part. The extent to which the Union 
Bank of Scotland has suffered by such frauds may be judged 
from the fact that 120,000/ is specially transferred to the fund 
kept against bad and doubtful debts, 33,0001 of which is 
derived from current income, and the remaining 87,000/ from 
the Rest account. The amount distributed as dividend for 
the year is 130,000/, or only 10,0002 more than the special 
provision against bad and doubtful debts, above alluded to. 
TrLeGrarus.—Anglo-American ordinary stock has fallen | 
24, the Preferred 1}, and Deferred 44, in consequence of the 
breakage of one of the cables. The following have also. 
fallen :—Direct Spanish, 4; Direct United States, } ; Eastern, 
3; Eastern Extension, }; and the Six per Cent. Debentures, 
1; Western and Brazilian, 1; and the Six per Cent. Bonds of | 


: am? 
the Western Union, 1. Thechief rise is one of 5 in Sub-| 
marine. 


Mixrs.— The chief movements in British mines have been | 
a fall of 2} in West Chiverton, und of } in Great Laxey. In 





foreign mines, Alamillos and Linares have advanced 3 each ; | 


Rio Tinto, } ; and the Five Cent. D h 
| oe ee ee 


MisceLiangous.—The principal rises are: Boston City 
Loan, 1 ; Foreign and Colonial Government Trust, from 5 to 


10 on the different issues; Standard Discount, 1 ; Crystal 


Palace Preference, 2 ; and London General Omnibus, 5. On 


~ other side, City of London (Ontario) Debentures have 
allen 1; Delaware and Hudson Canal, 1; Share Investment 


Trust, 2; Submarine Cables Trust, 2; West Cumberland 
Iron, 2 ; Fore Street Warehouse, 


1; North British Australasian, 1 
BULLION.—The following is t 


Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold.—There have been no inquirj i 
quiries for gold during the past week, 
— = — a therefore, received all arrivals, paneer ich what 
- eee over from the receipts of last week, the amount sent in being 
~ ae The Teuton brought 48,330/ from the Ca 
,550/ from Bombay ; the W aitangi, 52,000/ from New Zealand ; the 
Suevia, 50,000/ from New York—total, 166 880/. 
Oriental steamer takes 50 : ' 


Silver.—There has bee 


; and Union Steam, 2. 


The Peninsular and 
5 0 (sovereigns) to Malta. 

; n less inquiry, and the market has declined in 
— ; _ oe by the Pacific steamer has been sold at 534d per 02, 
about 14,6007 ies as the present quotation. We have received 


3; Australian Agricultural, | 


aken from the circular of | 


; the Pekin, | 





ew York, and 189,000/ from Germany during the 
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week. The Peninsular and Oriental steamer, leaving to-day, takes 
100,200/ to Bombay. : 

Mexican Dollars.—We are without arrivals, and the amounts ex- 
pected from Mexico being but small, a few parcels that were held here 
have been sold at 523d per oz. set 8 : 

Exchange on India for banks’ drafts at 60 days’ sight is 1s Sac per 
rupee. F 

cities for Bullion.—Gol]—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, retinable, 77s lld per oz std; Spanish 
doubloons, 74s 6d per oz; South American doubloons, 73s 9a 

oz.; United States gold coin, 76s 3gd per oz; German gold coin, 

6s 84d per oz. Silver—Bar silver, fins, 533d per 02 std, last 

rice: ditto containing five grains gold, 5313d per oz std last price; 

exican dollars 52% per oz, last price); Spanish dollars (Carolus), 
none here. Quicksilver, 10/ per bottle. Discount 3 per cent. 

From the Gazette return this evening, the movements of 
the precious metals during the week ended April 26, were 
as follows :— Gold—Import, 335,153/; export, 9,756. 
Silver—Import, 338,312/; export, 253,328/. There were 
no bullion transactions at the Bank this afternoon. 

Faitures and EmparrassmMENtTs.—Mr A. G. Robinson, of 
20 Mark lane, in the shipping trade, has suspended payment. 
The liabilities are estimated at 100,000/. 

The failure is also announced of Mr Eugenio Lopez, mer- 
chant, with liabil ties about 52,000/, and nominal assets. 

The City National Bank of Chicago has suspended payment. 
The capital is given as 250,000 dols. 


aS —— 


COUKSE OF THE EXCHANGES. 
saiedidalaame : eres 
Turspay, April 25. | Furoar, April 28. 

Tisk. | ‘ 


Lael ciate age elt 
| Short 12 1} 12 14] 12 2% 
....|9Months.| 12 3} 12 4 | 12 3$] 12 33 

a 12 3; 12 4 | 13 38] 12 3% 






















Prices Negotiated 


Prices Negotiated | 
on ‘Change, 


on "Change. 
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— 25 423 25 47% 26 45 25 45 
Short. 25 20 25 324 26 20 25 30 
eoceccccccccccceocosccoscceses| 3 Months. 25 42 25 47} 25 40 25 45 
} ~ 2545 26 50 25 423 25 47% 
— 2060 | 2064 2056 2060 
eco - 2060 | 2064 2056 2060 
LAIpale .ccccccccccccccsescoece - 2061 | 2065 2057 2061 
Frankfort-on-the-Main.. _- 2060 | 2064 2056 2060 
Petersburg ....ccccccseee esecceeses - 30} |} 30% a 305 
Copenhagen....ccccceeces eosecceons - | 18 55 18 65 18 58 18 65 
Vienna _ 1250 | 12 60 12 30 12 35 
Trieste .... - 12 50 12 60 12 30 12 35 
Zurich and Basle = 25 42} 26 473 25 42% | 25 473 
Madrid ..... _ 47} 473 7% 47 
Cadiz..... 72 48 47: | 48 
Seville - 472 48 472 | 48 
Barcelona, od 47? 48 472 48 
M _ 7% 473 47% 473 
Granada = 472 a74 474 47% 
BantandAr.....s..cesereeseseee att a 7 a7 | Gh 47 
nee nnenk = | ae ‘7 7 an 
MEIER, cocncnccrcceesesszeccsesse: os 47} 47¢ 473 | 47 
Genoa, Milan, and Leghorn... = 27 75 27 30 27 70 27 75 
TINIE cntinhamaeutdendsedaonsesnenses | ~ 27 75 27 80 27 70 27 75 
TINIE sibtesisssinctoeseapeorenteness jo 27 75 27 80 27 7¢ | 27 75 
Palermo and Messina ......... = | 2775 | 27 80 2770 | 27 75 
IEEE: egncanettenmennasmeimences 90 Days.| 651% 61} bik | 51} 
Onvorto eae — | 512 61g — | CBE 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London, 
BR iccscecscocencceseese April 27 coc 25.23 eeccee Short, 
Amsterdam ............+ — 25  rcroce 12.03 ecesee _ 
Frankfort,.......00000- — 37 cece 30410  —= ccocece = 
TREEEID .ccccccsecceccens —= FF scores a - 
Hamburg oe eeeereeeeeee » 25 oeeeee W’w4A eeteee = 
- —w BF wccce ’ 2193.3 §— — ceccce 3 months’ date. 
Berlin eeceere = 27 eeeeee 203.4 eeteee == 
Vienna — 27  cecee ° 119.50  — — ——— ecsecee = 
St Petersburg cco = — BB necece — #8 rane - 
BE GEE scoscccctoce — — 27 aevvee — ———eee— 60 days’ sight. 
Rie de Janeiro ...... — 19 _ reeves a 90 a 
HOR, .coccoccccccsecces Mar. 30  ceoee ls 89d cee 6 months’ sight. 
Bombay ..cccossseeeres April 21 ....06 wOAd = cores — 


Calcutta eeeeee ereeeee 21 cose . ls 95d = 


NOTICES AND REPORTS. 





STOCKS. 


“ According to despatches received from Cairo a fresh mis- 
take has been discovered in the accountant’s department of 
the Egyptian Treasury Department, in consequence of which 
| the amount of the floating debt is found to be 300 million 
francs in excess of the sum previously stated.” 

Guatemala 6 per Cent. Loan, 1869.—Messrs Thomson, Bonar, 
' and Co, announce that they will, on the lst May, receive the 
| certificates of the arrear coupons of 1872, for payment of the 
| sixth and final instalment, amounting to 30s per 6/ coupons, 
| 





due thereon, together with a further sum of 6s 4d, being 
| balance available over and above payment in full of such arrear 
coupons. 

| eruvian Finance.—Respecting the contract entered into 
| between the Peruvian Government and the Société Générale, 
|| it is stated that a clause was therein contained reserving to 
|| the Société the option to withdraw should the contract be 
| objectionable to the bondholders. Fresh negotiations between 
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Egyptian Floating Debt—A M‘Lean’s telegram states :— ' 


the Société and the Government are understood to be pro- ! 
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ceeding, the result of which will be that some slight modifica. | 
tion of the contract will be arrived at. | 
Spanish Finaxce—The Minister of Finance, in submitting | 
his Budget to the Cortes, estimated the revenue at 26,520,000 
and the expenditure at 26,160,000/. The sum of 6,880,000 is 
set down for the service of the National Debt, and 6,280,000 | 
for the War and Navy Departments. Holders of Three per | 
Cent. Consolidated Internal and External Debt and other | 
State debts will receive from lst January, 1877, a third of || 
their interest. 1,000,000/ will be devoted to the redemption |! 
of the debt from Ist July, 1879, and this sum will be succes- | 
sively increased by the interest on the capital of which the | 
redemption is already effected. From Ist July, 1889, the 
Three per Cent. Debt will be credited with half this interest, | 
namely, 1} per cent., and the other State debts with 3 per || 
cent. The railway bonds will be liquidated by an agreement 1 
with the companies at 50 per cent. of their present value. || 
} 
| 








rn innmaael 


The interest on the public debt will be paid in full, when by | 

the process of redemption the capital of the debt is reduced to | 

such proportions that 7,200,000/ yearly shall suffice for all | 

payments required. The Budget Committee, however, an- || 

nounce their willingness to receive the opinions of foreign || 

creditors. | 
RAILWAYS. 

Antwerp and Roiterdam.—A dividend is recommended for | 
1875 of 20 francs per share. 

Buenos Ayres Great Southern.—The directors recommend a | 
dividend of 5 per cent., free of income tax, for the half-year | 
ended 3lst December last, which, with the interim dividend of || 
5 per cent. for the half-year ended June last, makes a total | 
dividend of 10 per cent. for the year, carrying forward a | 
balance of 8,078/ 6s 1d. 

Coqyuimbo.—A dividend has been declared for the half-year 
ended December, at the rate of 33 per cent. per annum, 

Great Northern, —A meeting will be held on 19th May, when | 
a resolution will be proposed in favour of the consolidation 
into one general stock of the following preference stocks and | 
shares, viz.:—The Four-and-a-Half per Cent. Preference, re- 
deemable at 10 per cent. premium, 1852-3; the Three-and-a- | 
Half per Cent. Preference, Hertford purchase; the Four-and- | 
a-Half per Cent. Preference, Luton purchase; the Four per | 
Cent. Preference, Hertford and Luton purchase ; the Five per | 


ee 








Cent. Preference, Luton purchase; the Five per Cent. Pre- | 
ference, Bourn and Essendine; the Four-and-a-Quarter per | 
Cent. Preference, Boston and Sleaford; and the Six-and-a- || 
Quarter per Cent., West Yorkshire (Wakefield Station), 5/ || 
shares. 1 
lilinois Central.—The gross earnings for the year 1875 were | 
1,560,500/, and the expenditure was 1,026,400/. The available || 
balance was 617,500/, and after payment of interest, redemp- 
tion of bonds, and dividend of 8 per cent., there was a balance || 
carried forward of 21,800/. The capital is 5,800,000/, the | 
funded debt 1,953,000/, while the cost of the road was as much || 
as 8,806,800/. There are 301,636 acres of land unsold. 
Isle of Wight—At a meeting, a resolution was passed 
authorising the issue of 30,0U0U0/ new capital, and to issue as | 
debentures 3,300/ in respect of every 10,000/ of new capital 
raised. It was stated that although powers were taken to issue | 
30,000 new capital, it was only contemplated allotting imme- |' 
diately 21,000/, at the price of 75. || 
Lima failways.—The annual report states that the gross | | 
receipts for the year were 164,104, against 159,909! in 1874, || 
and the expenses 94,104/, against 93,770/ in the previous year. | 
The net receipts were 69,939/, against 64,376/ in 1874, subject 
to the deduction of 15,706/ as estimated loss on the Exchange, | | 
| and the London charges which with income tax amount to |} 
3,112/, against 3,658/ in the previous year. The amount avail- | 
able is 51,708/, of which 24,000/ has already been paid as a |, 
dividend at the rate of 5 per cent., and it is now recommended | 
to pay another dividend at 3 per cent., making 6 per cent. for | 
the year, carrying forward 3,7U8/. 


Rg 


' 


Midland of Canada.—The third coupon upon the interest || 
bonds of this company, due lst May, will be paid on that 
date by Messrs Glyn, Mills, Currie, and Co. Holders of first || 
mortgage bonds who have not yet funded their coupons in || 
| interest bonds are requested to do so without delay at 79 || 
| Cornhill. 

Ottoman (Smyrna to Aidin.)\—The council of administration 
will be prepared to pay, on Ist proximo, the coupon then due 
on the debentures. The promised payments by the Ottoman || 

| Government on account of overdue guarantee not having yet 
i been received, payment of the drawn bonds is necessarily 
deferred. 

Tasmanian Main Line —The railway has been opened for |; 
traffic from Hobart Town to the junction with the Launceston | 
and Western Railway at Evandale,and very littleremains to be 
done to fulfil that portion of the contract. In consequence of 
the contractors having failed to provide the necéssary funds 
for completing the line, the moneys which would have been 
remitted to London have been retained in the colony, thereby 
putting the company to serious inconvenience ; and the direc- 
tors ask for subscriptions to the remainder of the debenture 
stock already authorised. 
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BANKS | MISCELLANEOUS COMPANIES. 

4 ; NKs. eee . Anglo-American Telegraph.—The company announce that 
a Anglo-Hungarian.—In regard to the proposed liquidation, 1t | — Py ny the 
et Vi nouidied that a aide of Austrian bankers is prepared to Brest St Pierre c able has been broken at. a distance of about 
im he 29th inst.,at the 200 miles from Brest. 

purchase all the shares offered to them by the inst., a . 

i rice of 50 Austrian florins, equal, at the present rate of ex- Associated Home, Limited,—Capital, 50,0001, in 5! shares, Jt 
y changes to 41 2s 6d per share, payable in cash in London or | is intended to establish a sort of joint stock club, where the 
Vienna, provided the number so offered is not less than 19,000 | members may reside. 

| eo Ceylon Company.—At a meeting, it was stated that the asseta 
|” Central of London.—A branch will be opened on lst May at! in the Mauritius, which were given in the balance sheet pub. 

: | 95 Newgate street. : ; | lished in March, 1875, as representing 321,062/, are at present 

I: \| London Chartered Bank of Australia.—The directors have de- | not worth more than 156,116), and that as during the last 

:. | eided on declaring a dividend at the rate of 8 per cent. — three years many of the estates in Mauritius have not ie 
F i Me reantil of the River Plate. —At the meeting, the chairman duced sufficient sugar to cover the expenses of cultivation it 

* |' hinted that the directors had been systematically deceived by | jas been estimated that in respect of the mortgages held’ by 
. 7 || the employes of the bank in South America, with the result | the company for advances for up-keep and cultivation of the 
. i ‘that the capital is now found to be practically either lost or | estates, the loss is about 126,632/, so that the total amount the 

|. locked up in bad and ee og vonage Tse at doing company has lost is 291,578/. It was stated that the Ceylon 
. 3 | banking business the bank has been “ nancing” various | property was im a prosperous condition. 

i | schemes and undertakings, and these have turned out badly. City of Buenos Ayres Tramways.—The directors notify a 
ft '| A call of 3/ 10s per share was made two months ago and paid, dividend of 4c per share, freo of income tax. 

; \ and further calls of 2/ and 2/ 10s are now announced. 5 a sie amie. aleesiniatiaiasaiealiaiiaesecittliiate | 
| National of India—At the meeting, the profit for 1875 was | f Se a : h . 31 : b a e 4 Se eae € net profit | 
| stated at 33,623/, out of which a dividend was declared of 5 per | ely € ane “o a ¢ 8 a wee on ee SI , Which, with 
|| cent., leaving 8,986! to be carried forward. | oan divides i Pace , ey 7 - = ble balance of 
; Standard o7 British South Africa—The profit for the half- O¢Lil, A GIVI a mas r1TL eclared at the rate of 2} per 
| year ended December, after payment of charges, appropriation | cent. per annum, leaving ¢i, 


to bank premises and furniture accounts in South Africa, 
making full provision for bad debts, and including the balance 
brought forward, was 83,958/. This is reeommended to be dis- 
tributed as follows :—28,477/ to rebate on bills discounted; 
| 36,0000 as a dividend of 25s and a bonus of 5s per share, 
| being at the rate of 12 per cent. per annum; 15,000/ to re- 
| serve (making it 155,000/ ); and 4,481/ carried forward. 

Union of Scotland—The directors state, in their annual 
report, that a heavy loss was sustained through the failures in 
June last, especially that of Collie and Co., and recommend 

that the fund to meet such contingencies be strengthened by 

120,000, pending the winding up of the insolvent estates re- 

ferred to. This amount is to be provided by transferring 

| 87,0002 from the “ rest” account, and by charging 33,000/ to 
| profit and loss account. Afer providing for all charges and 





172,504, out of which a dividend is proposed at therate of 13 
per cent. per annum, carrying forward 9,504/. The“ rest” 
will then stand at 300,000/. 

ASSURANCE COMPANIES. 

City of Glasyow Life. — At the meeting, it was stated that 
1,040 proposals for 491,650! were received during the year, of 
which 850 had been accepted, and policies issued for 391,950/. 
The claims were 84,266/, a sum within that provided for in the 
| actuary’s calculations. At the close of the year there were 
| 9,357 policies in force, assuring 4,845,114/, and the invested 

funds amounted to 827,746/, being an increase of 50,336/ in 
| the year. 

Economie Fire Association.—Creditors are required, by 29th 
May, to send particulars of their claims to the liquidator, Mr 
_R.S. Pitkethly. 

Law Fire.—'The sum insured in 1875 was 67,550,000/, against 
64,200,000 in 1874; the premiums received were 70,192/, 
against 71,3591 in 1874; and the losses paid, 23,658/, against 
oe The balance of receipts over expenses amounts to 
35,59 41. 

Landon 


- . yj ~ ae — , / 
re 
ins — 
AAA EARP RT tanh: OO ea Ee —_ 
fay asp 
Suck 


bad debts, with the above exception, the available balance is 
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Marine Assurance Association, Limited. — Capital, 
500,000/, in 5/ shares, of which 50,000 are to be first issued. It 
is proposed to conduct a general marine insurance business on 
a mutual principle. It is stated that one-half of the shares 
now issued will be taken by the directors and their friends, 
and 10,000 are reserved for China. 
London and Provincial Law,—At the meeting, the new 
policies issued during the past year were stated at 131, 
assuring 169,550/, and producing 5,079/in new premiums. 
The ciaims amounted to 50,292/; the total funds to 748,070! - 
and, after making a valuation, and making additional pro- 
| vision for the liability under policies of more than five years’ 
standing, the divisible surplus was stated at 49,172. 
Reliance Mutual 4ife-—During the past year there were 
_ issued 614 policies, assuring 314,333/, and yielding in annual 
premiums 9,865/, The premium income, after payment of re- 
assurance premiums, was 74,177!; the interest on investments 
vce 5 onEregme income, 91,6151; the claims, 54,088/, 
,including bonus additions, and the ace ; et 
oe e906 1871. the accumulated fund was 
Scoitish Provine ial Assurance : -The 1 t fire a eaeiiaesd 
during the year were 31,417/. Ae a 8p ae 
| for were 12,555/. During the yes ea 


| issued, assuring 395,845/, and yielding a new annual premium 

| Income of 12,1010. The net life premium income amounted t 

| 120,148/. The balance available was 25,067/, out of which the 
usual haif-year’s dividend at the rate of 10 per cent. per 

| @nnum was declared. The fire reserve fund was enamanieh 7 
6,000/, bring ug it up to 40,000/, and the general reserve fat 


by 7,500/, now standm 
J >> g at 40,000!. The: oe 
amount to 1,035.532/. he accumuiated funds 
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ir 1,04] new life policies were | 





Equitable Trust Company of New York.—Megsrs Baring 

Brothers and Co. notify that on Ist May they will be prepared 

| to purchase the coupons on the bonds at the rate of exchange 
then ruling. 





Joint Stock Discount—From the liquidators’ report for the | 
twelve months, it appears that the assets now remaining | 
represent 1,890,036/, consisting of 3,403/ in cash, 35,0001 as | 
balance of sale of Newry and Armagh Railway securities, | 
1,147,160! debts on open account and unpaid bills nominally 
of that amount, 152,284/ unpaid calls, and the remainder of 
railway and sundry securities. Heferring to the proceeds of | 
the sale of the railway mentioned, the liquidators state that | 
the balance of the proceeds will become due at the end of 
July, which, with some other dividends shortly to be received, | 
will enabie them to make a further division of 15s per share, 
making a total return of 4/ 10s per share. a 

Leeds and Liverpool Canal. — The net revenue for the | 
year ended 3lst December, including the balance brought | 
forward, was 52,611/. Out of this a dividend of 8! per share 
was paid on Ist November, absorbing 23,945/, and leaving | 
29,566/. A dividend is now recommended of 9/ per share, 
which will leave 3,631/ to be carried forward. 

Montrose Slate Quarries, Limited.—Capital, 20,0001, in 10l 
shares. The undertaking is formed to purchase and work 
slate quarries situated at Aberfoyle, Perthshire, and subscrip- | 
tions are now invited for 900 Twelve per Cent. Debentures of | 
20/ each—one fully paid 107 share to be allotted to the holder | 
of each debenture, of which the issue price is 18. | 
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Nerbudda Coal and Iron. —The annual report shows that 
after deducting ail charges there was a net profit of 7,141), | 
which, with the balance brought forward, makes a total of | 
7.7941, out of which the directors propose a dividend of 5 per 
cent., making, with the interim dividend of per cent. in | 
July, a total of 7} per cent. for the year, carrying forward | 
206/, It is proposed to reduce and consolidate the share | 
capital from 250,000/ in UW shares, with 8s paid up, to 150,000 | 
-n 3! shares, with 2! paid up. The output of coal in 1875 was | 
20,547 tons. | 
_ Odessa Waterworks.—The receipts for the year were 44,4761, | 
including 12,409 paid by the municipality as per guarantee | 
for the year, and the expenditure was 29,9147, leaving an appa- 
rent balance of 14,56, but the real balance is 7,833), the | 
charge for interest having amounted to 6,727/. From this it 
is proposed to carry 1,833! in reduction of the balance of | 
2,035! at the debit of the revenue account of 1874,) 
leaving 6,0001 available for dividend on the “ A”| 
shares; but owing to the amount required at Odessa | 
for working capital, there is already a debt to the 
bankers of 10,0001, for which the original directors have | 
for the preseut, become personally responsible. Under these | 
circumstances the directors recommend a dividend at the 
rate of 1 per cent. upon the“ A” shares for the year, for | 
Which deferred warrants will be issued, payable when funds | 
are available. It is added that “the receipts for water during | 
the past year show so insignificant a return for the capital 
expended that if they are to be taken as any guide for the | 
future, the enterprisecan only be considered as a dead failure,” | 
and the directors complain that every opportunity is taken | 
by the local authorities to oppress the company rather than | 
to assist it, “The company is in perpetual litigation before 
the meg:str.ites (elected by the ratepayers) on the most trivial 
points, : nd is invariably dealt with most harshly.’ With | 
reference to the municipality guarantee, a committee has been | 
appointed to consider the matter, but the directors are not 
sunguine of a favourab’e result. | 

(ContinvED ON Page 523.) | 
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. Closin 
Dividends Due | British FUNDS, Sete 
nae iemind | as 05 
n.6 July 5. er Cent. Consols...ccoc-ceseo--| 952 95% 
™ — “| i for Account, May 4 ......} 959 954 
April & Oct. 5.. 3 per Cen’. Reduced .. s-| 982 932 
April 5 Oct. 5... New & per Cent. socrsssesrerreeeee] 932 935 
Jan. & July 5...) DoSk = sess Jam. 1994) we ove 
Jan. 5 July 5 coe] DO DR = coccce SAM IEPA] wee... 
Jan 5 July 5.../Annuities ....sccee JAM. 1880) oo. ove 
April 6 Oct. 6 130 cccccccsccorcoecce APF. 1086 e* 7 
Feb. 4 Ang. 4 Do (Red Sea Tel) Aug. 1908} 17} 173 


Mar. 11 Sept. 1)/&xchequer Bills,1,0001. 8423% [5s 10s p 


Do 1007, 2007, & 50013 KIR% 5s 10s p 


Inpian Govt. 
| 
| D0 do 48 % cescocsee 


DodoS 


De do £& do 


Do Bounds, 


SECURITIES. 
Suly 5 ..|(ndia Stock, 5 %... July,1880/107 
TD 4% cccovessesee Oct, 1888]1923 
Do Enfaced Paper, 4 % «ses. 
Do 10 5k % seve May, 1872! 88} 
% Rupee Dbn.. 


1877 
1882 


Do do 4%, under 1,000/ ... 


MISCELLANEOUS, 


4 
84 


Do Deben., 4% .. Ang.1878 100} 
b % 1,0007....000.., 33 
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“4 
86 
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£9} 


1k 
38p 
3sp 


BE of Er pind 8 43 % last 4 yr 252 254 


ana lian Gov. 4% nds,1913-S 
gua. by Imp: rtal Governmt 1043 
pin of L on. Bds, 1877, 42 % 100 
De do 1879, 43 % 102 
Deo do 1882, 44 % 102 
Do do 1881, 43 % 100 
Do de 1881, —— 100 
trop.Bré of Wrke,3}  % Stk. Lt 10} 
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Oh €z | 
Dividends “= Dray emma 
Due. 7 tw | ing 
—— — —— — — | — 
Jan. July 2% June | ire 1¢, 1868... 6 % 
Mar. Sept. 2} Au DoPublicWorks 6 % 
eee 2 (*uct. | AVid..cccseee cosces & % 
June Dec 1 Ma..! Nan, 1852 ... 44% 
June Dec. 132 May. | Do 1858 ccccccee 44% 
April Oct. 1 *Apr. |  1BSD ceceseeee 5 % 
June Deco." Mey. | Do TSAO coco 44% 
Gpril Oct/1**)' ... ISEG3 cccccccee 44% 
Mar. Sept. 1 ouly L365 scccccsee 5 Yo 
Feb. Any. 1 Aug. | D0 1871 scccscese 5 % 
Jan. July... | 1577 | D0 1875 secon. 5 % 
Jan. duis 4 July. |2:uenos ee a 
dan. duiy 2 July "he Eticincuimicmanea ay: 
April Yet. 1 suenos Ayres, 70 6 % 
April Oct.) 1 a oy" yeeese . 6 | 
Mar. Sept. + ‘Son iChilian, 1842 ....0 § 
dune Dec. 4 Cp. she 20 1BGS seeveeeee 45" 
Jan. July! 2 J > 6 esvccvcce 7 
Jan. July; 2 De 1987 re TS 
Jan. July; 2 bo lo EPO sccm Oe 4 
Mar Bept. 2 duly : D BETS cccomeees 6% 
, Bept. 2 JULY. | DO TSTS ceccsee 5 % 
ons . eee | 1575 |Columbian ....... oe 45% 
La 2 Apr. @ RICA .ccmceee 6 G 
eee 1 p | Do 1872 se-cecece 7 % 
Mar. Sept. 2 “J#s. |Danubian, 1864... 7 % 
Jan. July 1.6) “Dec. | Do 1867 cesses 8 % 
ea ‘ne eo» |cuador,NewCon. 1 % 
iv n’Ne| cee DoPrv Le Wrnt. 
Mar. Sep. ... ‘uly.|Egyption, 1862 ... 7 % 
Mar, Sept.’ ... July.; Do SecondIssue 7 % 
April Ovt. 3°87 Aug | DG L864 cccccccee 7 % 
Jan. July) 1 | Apr. | DO1S68 ceecoseee 7 % 
April Oct. 1 J ly. | D@ 1873 ccccoseee 7 % 
Jan. Juiy.| 24 June. |PMtre-itiOs seoseroe 7 % 
o ee ee | Greek, 1824-26, ex 
COUPONS sreoee 5 % 
ove sid ae | De Coupons .. 
‘ae 3 “Dec. [Honduras seco.c...10 % 
a 3 Dec. DG IR70  eeorereeslO % 
April Oct.! 1, “Juls. HULGATIAN eecccocee 5 % 
Jan, July 13 *Oct. 190 ABTS cccccceee § G 
June Lec. ... ina Do 1873, Trsury. 6 % 
Feb. Aug. ... Dols74, do 6% 
Jan. Ju: .. |*Dec, | taiian, Mar. Ry. 6 % 
April wei. ... “an. 170 TRBB cecccoees 5 % 
Feb, Ang. ... *May.|Japer — .o0 9 % 
Jan. July. 2 *Apr. DOcescovseess 7 % 
= nes | one | Liberian .... 7% 
ae nee aa LEXICON ccccsccccces 3 % 
eee 'n’ne now Do 18B4 covscccee 3 % 
oe < FUFALUBY eseresese 8 
oes pan Do 1872 ..con000 8 % 
Jan. duly 2 | 1850 lveruvian, 1870 ... 6 % 
Jan, Juy; 2 ,July., VO 1872 acco 5 % 
Jan. Jaly|:’m| ... Portuguese, '53-67 3 % 
den July n’ne| eee 0 TOUD scene 0% 
Mar, Sept. . eo. Kuseinn,1822 £stl 5 % 
Jan, Ju. ‘|: 2 | 20ct Dd 1350 cicccovee 43% 
June Lec.) 13 \"Sar | DO 1860 ......006 44% 
May Nov.) 1: |. DO 185D cccosrce 8 % 
May Nov)... a Be DO 1062 cocrcoce 5 % 
rod Alig-Wtch. ) 
April Oct 3 i | ati e D { lst, Loos 6 % | 
Apri eryd j Ja Do gy 4/158... 6 % 
april Oct. 1 |*July Russin. A.-Dutch, 
is66, LOU/..... 5 % 
April Ort. 1 "July | Dodo, 84! 153... 5 % | 
May Nu |v.i/|*Aug | Do (Nicls. Kai!) 4 %/ 
Feb. Aug.) 0.98)*Feb. | D0 1870 cssseosee 5 % 100 
Mar. Se; 1.| U.¥0)*Feb, | D0 1871 seccoooce 5 %! “8 
N April Oct.,0.95)*Apr, Do 1872 occ... 5 %) 94 
‘ yune Dec. 0.98\*Dec, | Do 1873 ....06... 5 %! 95 
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FOREIGN STOCKS, BONDS, &c.— Continued. 
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| Next | 
Dividends 3s ipraw-, —_— | Closing 
Due. ae ing. | | Prices. 
«. _ , 1.76) June,)4an Domingo...... 6%) 7 9 
Jan, July. 2} June. Santa Fé ...... ccocee 3%} 63 73 
June Dec.’ 1 ee =| Sardinian... 5 %| 8A &8 
eee eer | eee | Spanish coccsesecooe O % | 13} 144 
Jan. July.’ 14 | June. | | DoQuickslvr Mt 6 %| 86 89 
April Oct. 0.4¢| July. /Swedish Govern- 
| | ment, 1864 ... 43%] ... 
Jan. July) } e+ | Do do, 1365...... 6 %1i05 208 
April Oct) 1 "July y | furkish, 1854 .ccoce 6 %| 27 33 
Mar, Sept. 1 |*Dec.| Do 1859 «100 6 %| 14 16 
Jan. Jaly 2 May. | De 1962 .seccvee 6%} 13 15 
cam, duly| 3 | May. | ‘Wie: 1OGR cccececce © Gl we tee 
Jan. July, 1 vee | D0 1865 cccssecce 5 %| 123 12 
Jan, July) 2.44] May. | 0 1865 cscs 6 %| 13 5 
Feb. Aug.) 1 |*May | Do Guaranteed..4 %/103 5 
April Oct! 1 | Sep | Do 1869 «ce 6%) 13 15 
April Oct.| 2 /*July.| Do 1871 see. 6%} 18 20 
Jan. July.| .. | +. | Do Treasury, A @ %| 27 32 
Jan. July.) .. | see | DO Busccccccorecces 9 %} 21 23 
Jan. July. | eco | eee RO Si ciennasiaiens coe 9 Gi 21 23 
Jan. July.| 0 | s+ Do Band C...... 9 %/ 21 2 
April Oct.| | Sep. | Do 1873 cc-ee 6 G13 15 
Feb. Aue] 2 23 | May. |Uruguay,Con.1871 6 %/ 19 21 
Coup. 1865 coe |Wene@ZUele ceovereeeS %! 5 7 
Coup. 1865 not applie | DO ceccecsconese . 14 % 3 5 
Coup. 1865|notapplied) Do 1862 ........ 6 %| 10 12 
Conp.1867 sot applied| Do 1864 ......... 6% 10 12 
Note,--Dividends on the before-mentioned stocks 
Payable ip London. 
Quarterly. | «+. eee jAigentineH dDIs 6 %} 48 52 
Jan, Duy.) seo | oo /Aus.Sil.Rnts.cxl0d 5 %| 56 58 
May NoOv.| cco eee Do Paper do do 6 %| 53 55 
JU. JULY) coe vee =| Belgian, CX 25f wo ZE%| coe ove 
May Nov.’ .. oo DO ...008 ccccecccveee 44% | eee 
May Nwv.) soc | ove Do, 25746 ... cove 3%} ... 02 
Quarterly. | o. ee |Frenchrentes,x25f 3 %| 66} 663 
juarteriy.| ... eve DO dO evc...cce.oe 5 %}105 5} 
Jan. July! ... |*Dec. |Italian,ex 25f .. 5 %| 70} 71 
* The drawings are yearly in the case of stocks to 
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<.NMENT SECURITIES. 
| Cc 
—— Dividends | Tame | losing 
ls Due. | Pits a | Prizes. 
ssue- | 
190000 Apl & ¢ ritish Columbia,1894 Da nie 
ooo jan &d 1ada, 1877-80 ...06. 6%/203 107 
deo n&July; Do 1881-4 ............ 6% (107 ilu 
136500 Marc Sept); Do 1876 ...... 6% 100% lvl} 
475158. JanGduly} Do 1885 ...cccccccereee 5% 2045 L055 
10/5762 den &July| De inserbed Stock. 6% !1044 1053 
L000UU Apt ¢ & Oct! Do Domin. of, 1903 6% /103 104 
35. 7600 May & Nov; Do do, 1904...ccccce... 4%} 92 ¥3 
41.5 ay & Nov Ko do, 1904 Ins.Stk. 4%! 92 93 
1C0oVuoU May & Nov. Dodo Scrip. 1905 4%| 92 93 
eco Apt & Uct/Cape of G.H.1d90-1900 G%] we eee 
ee ('Apl & Oct Do 1550-00... B%] cco nee 
eco dan & July! Do 1891 ecccee 6 % | wee eee 
19700 Ap! & Oct Do 1900 soocce 5%} vee ae 
10in700 Apr & Oct) Do cccccccee ee. 45% (1005 Ul 
1000000 Apr & Oct Do Secp.allpd44%| ... =... 
200000 Moy & Nov! Ceylon, 1878 ....cccreeee 6%) 104 106 
£50000| Ma: &Nov; Do. 13832 @ 1833... 6% !11 113 
00 Jan & iy | VMauritias, 1878...cccc06. B%/13 105 
15:00 May & Nov Do L8S2eccccocee BHiI11 113 
4000 0 Fel & Aug Do 1395-96 ... 6% /113 115 
125000| May & Nov! Me brne.Corp.L867-75 6%) +» aes 
LOOA0O Apl & Oct) Natal cecccccceccereeseeees Hy 106 108 
69CH) Max 3 a en Sy ek 
70UU0 May & Nov, D0 occree coccece-coccee 5%|IUS 106 
sengee Jan & July New Brunswick ...... 6% 208 210 
1135800 Jan& July New 8. Wales, 1876... 5% 100% 11} | 
6031500 JanaJduly Do do 1885-!902 5% 127% 10s 
650000 Jai &Juiy; Do red. by annnal 
| draw. fm '67 10°75 5%! 0 ase 
100000? Jan&Juiy; Bo {im a2 to BO 5% 104 305 
93100 Jan & July |New Zealand, i801... 6% 114 116 
48yu00 Jan & July Do esccssseee OH LS 104 
7163100) Quarterly*} Do Consol. 5% 1034 1042 
201600| Mar & Sept} Do 1891 ... 6% ii3 115 
32¥900| ine & Dec} Do ao eee 6% 114 116 
(iro. of Auc.) 
31600 Ap] & Oct) Do {ser &2,1806f 8% eco eee 
B0C0COUj eb & Aug) Do 5/50 ......00e-es008 44% | 95 8&6 
2ouu0u Jan & July) Nova Scotia, 1575.0... B% ++ eee 
226000 :an & Jul) | Do 1836..0008 6% 108 110 
220000 | Jan & duly | | Prince Ed.Island,10/30 6% 106 103 
SUUU0U| May & Nov QUEDEC ce.ceosereceecenes 5% iu3 lus 
1350200 dot & du Jueensiana, 1882-6... 6/9 110 
ls6usve dan & July | Do 891-6... 6% |-17 118 
246644) Jan & July Do 1913...006 4%) 93 O4 
299600 Jan & July) 3. Australian, 1451-90 6% 105 1lv 
410200 Jan & Jury 1861-1900 6%|i14 Liv 
775500 Jan &July Do lvvl-18 6% {ilo 120 
240000 Jan & July Do 1911-20 6% {iv7 109 
126.000 Jan & July Do 1834-89 4%) 34 Bo 
10z50u Jan & July! Tasmanian, 18¥F 4... 6 fo | 15 137 
bdZ500) jan & July Do red. 1893 to i901 6%} 16 117 
850000 Jan & July Victoria, 1891.....0000.. Gio ji7 Lid 
7000000|Apl & Uct} Vo 1883-5. ° 6% | v@ ilv 
21970 Jar & Jal Do 18%4.. 5% }.v5 le 
fo _1399.. 4%! 93¢ 97 
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152534350 Do 5/20 years........ 6 13) 4 
TN TID ceecerereeceeneees, = ions ry 7 
310622750 §D01867,371,348.350: iol.) 
( issued ap to 27 Feb sj ** en Ree 6 
en ~ Funded ........ccccescore 5% |1881/106 6b 
se 2 14D ....corcecsccseceeree 5% |LVOSL07 73 
3203000 Loui MORNIN, GORE ceccnescaceeene - eo | ese fin, 
495800 Do New os ) 1 — 
seeeeee Do Levee .... 8% 
300000 Do OU center oe 8% LTE 35 6 
4000000 Do CD secccescersenee 8%} . | SS 
6100007 Massachussets ............... 5% 1998 101 103 
BRIOOOE) D0 ....,erccrsecceceesessereee 8% | 1804) 104. 108 
CIDSOOL) DO c.rsrcccccccccscsessererere 8% 19K)! 103 15 
GIDBOOL, MO serccercersreccsecseereesee 5% 1399) 103 108 
2000002 Do seseceneeeeesee 8% 1891 103 105 
ER aren 5% 18/1 103 105 
— ~. 5% 1895. 103 105 
2670000 DO oo. .csence..-ssceersee,, B% 1995103 108 18 
“ Virginia Stock cindteangeadan . 5% eas | acu: - ese - 
ila DOL. 'ipaintaniesinsiteisindnites inten 6%) .. 35 40 
ae _ Do Nev w Fi UNAEE ....000e 6% 1905 60 82 
DoLLar Rear oe 
17500000’ A.&G.W.1Mort.1 000 dols 7% 1902 23 25 
11500000 Do 2 Mort. 1,000 dols ... 7% 1902) 10 i2 
29000000 Do 3 Mort. 1,000 dols ... 1902, 4 6 
6000000 Atlan, Miss., & Ohio Bds. 7% 1995, 28 32 


3500000 Baltimore&é Potmac(Main) 6% 1911) 























@l 93 
1600000 Do (Tunnel) ...........0 6% 1811} v2 94 
Guar.by Pen.& N.Y.Cen.Rail.) 
25000000 Cn. of N. Jersey Con.Mort. 7% 189 5} 965 
25335000 Cen. Pacific of Calfornia.. 6% 1896 $54 864 | 
2000000; Do (California & Oregon 
division) lstMt.GdBds 6% 1892 89} 90} | 
2500000 Det.& Mil. 1 Mort. Bonds 7% 1875 35 45 || 
100000, bo 2 ~~ do 8% 1875) 35 45 | 
73000000 Erle Shares, 100 dol sess oe | 14 188 || 
8536900 = Do preference dO ...0.0«e 7%! 2 | 20 22 || 
10000000 Do Convert. Bends..... - 7% 10% 36 37 | 
1700000 Galvest — Harsbug,1 Mt. 6% 1911) 60 65 
29000000 [inois Cent., 100 d vie shs, «oe | 963) 873 
3100000 Lehigh Valley Con. Mort. 6% 1923] 91 #92 
1050000 Marietta & Cincinnati Rati. 7% | is91, 99 101 | j 
14000000 Missouri, Kansas, & Texas, j j 
lst Mort. Gold Bonds 7% 1904] 53 56 1} 
6250000 N. York, bos n.,&Montree! 7 ® 1903 cs a 
300000)0 New York Central Hudson 
River Mort. Bonds ... 7%! ... 119 11 | 
89428300| NV. York Can.. 100dolg Shrs ee (100 2 
10350000 Uregé 4 California .. 7% 18 2 27 I) 
6. coanee Pont 1s 1 vna, 50 dols shares «. | 2 5&0 
197) Do ist Mor-gage ......... 6% /1880| 93 96 
WOUV0O Do Con. Sink.Fund Mort. 6% 1903) #04 914 
: 654375/P il, Reading 50 dols shrs. S¥e 44 
3v00000|UJnion Pucifie Land Grant i 
ist Mortgage Bonds... 7% \88t| 89 91 
_2 2570001 U ion P cifi itail., | Mort. i 182@-| 24 98 
Ke STERLING BONDS. 
1800000) Alleghany Valley Railroad 7% 1910 92 93 
cos 4.047.\.Conu. Mort. Bnds* 7% Ls@0 ... } 
eee Duo kheor Jatisation Scp. 7%|1874 ... oe | 
11000 Do Leased Lines Trust 7 7% '1#02' 38 42 
gu vou| D0 1373 «.cccccccrcecceccense 7% {1003 18. 23 | 
4K 1000] saitimore and UObio........ 6% iso 109 lu | j 
BOVWOU] D0 ..c.cccceccsccvecerece woe 6% 2402 109 10 1} 
20-000 os 6% |i9id iil 2 | 
FWuNvY Cairo an i Vin JCEMMES .....6 : » DIY do WW | 
goUUUr | Chicago S Aiton StL. in. Mi. ® iwus hUdg Sh | 
76000}. hicago & Pudacah,1] Mort, 7 » 1802 6s OS 1 | 
§OU0UUTLasi. Rai. of Massachuts, 6%/189; 50 32 | j 
1OWvU0"| brie Couvertible bonds ... 6 i875, 63 72 1] 
as | D so!. Mor gage ... 7% 42 wv 78 ‘ 
3000000] Do second cvcecvseee 7% 1008 Si -33 } | 
dy wulGilms su, Clinton, & Spring. 7% jg@dy Ww 69 |} 
30000U0|Uiliuois & St L -uis bridyve | i 
| ist Mo — - 7% \ i900! 55 «87 1} 
400000! Do 2nd Mo.twage ........ a > err o 6O | | 
1000WU0 lilinois C. Redemp. “sicrt. 6% \1905) <6 97 1 
SUUUUU | Linois, Miss. &Texas,] Mt. 7% 1801) cc coe | 
6000 | Louisville and Nashville. 6% 'i90z) 88 90 || 
70U000| Memphis & Ubio, 1 Mo rt. 7% igo) 100 102 | 
860000 | Milwaukee&St Paal,l Mort 7 ly 1 8O 96 
6 wWuuU|N. Cen, Rail. Con, Mort..... 6% |] ve 93 | 
5698U| Pananm General Mortgage 7% tay (10 102 || 
24000u/ Paris and Decatur ...... .. 7% | iB 2 36 |} 
ae iP enusyivania Gen. Mort... 6% i 6 7 {i 
§900000} Deo Con.dink.Pund Mort, 6% lov 9); iCu} 
(| Philadeipnia @ brie, lst i i 
40C000 <} Mort., (gua. by Penn- s-1' 98 1OL, |} 
syivatiia Kail. Co.) af j 
190000 Vo with Option to be pa 
in Philadeiphia,........ owe | 99 191 | 
al Do Gervera) Mortzage 6% (920) v2g 3 | } 
1400000 Phil. & Nea'. Gen. Con. Mt. 6% MLL sé 108 || 
2000000 Do Impr vement Mort... 6% 1897) 98 G4 i 
2000000 Do General Mortgaze... 6% w 9L | 
scam U.Pacine HailJuan bdze ¢%@ isws 37 3D | 
869200 United SN. Jersey Raill.& Cl. 6@! iss ‘ 6 195 
RUBIO «DIO OO car ccncencesvecccesocces 6 lwo)! lus _lvg | 
* Issued 2,771,0Uimceserved for excuange 5,248,4)). | 
BANKS. t 
Last 
Autho- Annual 7 _: , Viosing } 
risei Divi- Name, : os Prices } 
issue. dend. 2 te 1] 
—_——— - ee) a 
10000 «6 % Agra, Limited,A.. 10 10: 8 9 |] 
g00uU 64 % ‘Alliance, Limited ... 26 10: Lit i2 1] 
150000 58 % |Angio-Austrian ....., 2 iz 5 a4 i 
20970 @ % |Angic-Calitornian,L. 20 10 %3$ 48 [/ 
souvu 15 * Al igio-bgyptian, k...| 2V' 20) 13 15 j 
60u0u|) 74 % Angio-toreign, Lim.) 20 ; 19 “% 51] 
400u' ... ‘Anglo-Hungarian...| 20)... | 33 4 1] 
15000) 64 % ‘angio-Italian, 66.L) 20 i | 5¢ %@ |} 
guduu! 15 % |BankcfAlexandria,L} io | 10 | 7% 5% |} 
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: a Sen nieedenes ————— ee 
; — SSrorne a 
— THE ECONOMIST. April 29, 1876. | 
| a on | 
 aone- lace | | ——,|SSUBANGE COMPANTES | 
| rleed ser £ ° Closing } *L ae Ta MISCELLANEOUS. 
; a Divi- Neme. si: Autho- An ; 
] Iseuc w dend, @ = Prices. rised | Divi i | Name = as Closing *Last Se ; | } 
} 8000) 124 % Bank of . | Issue. | dend. | F £ ‘3 Prices. Anno { é } i 
: | Bank o Australasia 40 40 69 71 «| — — |e Divi- Name. = 3 | Closing 
12s 6% tank of B.Columbia 20 20 41 92 | 5000 ic ® ‘ Set oe. | dend Sia! 
12%) © % Do New,! 2p aot oe oe id % All'ance Brit. & For.100 11 - , 7 | & | Prices 
10K) 15 % BkofCon : a 5 20 0 9} 103 10000 cee Do Mlarine .....100 25 eeeeeenaneed —— ee ee 
1000 16% Bank a el 2 ot. 4% — 13°F % Atlas.......cccccccccceee| 50 5 sa ! ae haem, ome Tooms.| 
as ; : L ‘ —— 25 » 32 ) 6% Arg i = eee 6 % ucklan'! Harb. Bd.. 6 %, Deh. 
sino 23, %, Bamt of Erotand mw 84k 100 | = | Seema) daisy Argus Life omnes 100 2 om | 6 % Beaton (U.S. SSL Ln, 1809 10 (al los 
ones 30'S owt Te Aemnticl ote ies a | acta | | oe ee 100 100 '1¢2 4 
wn 19 ¢ - , < » 42 er /o 0 oa fn ‘ 
8OKKm) 7 % ee of Victoria,Aus. 60/25 .. ... | Gener Lie. * 10 6 % City of Aucklandé %.. -2/100 100 ~~. 
1b % ank of N. Zealand ~ 60000 - TAL LilC  aveeee 100, 10 a = o ceecce) 1107 9 
| 200 10 % British N. oe = 10 21 22 124 % Commercial Union... 50 5 12} 12} @ * ity of Brisbane 5 %, 1891 . 100 ,all 100 2 | 
10000 ; % ‘Central cf London L 10 ’ =. 7 County sevsevseeeer cores LOO 50 eee : 5 % c ty Sena a Pttbatarh ses 100 alt oe on 
x % Chartered of India os | 50 333 wee 5 % City of Mor 59 a all) 96 99 
soeeel @ Australia, & China 20 20 15 If 10000 113 % Equity a “<T. a “Mes : a 5 2 penne st ' % Sterling. -{h00 al 99 108 
B % [Chert.tere. of India, 30000! 78° 5. Eee dBentLawLife 60| 3t 6 % City of Ottawa 6 % Sterling, g..,100 oe hee-cae 
| asso gq eqLondon.and China 26 25 22° 24 10000 7 % Eng.dScott.Law Life =a S| Bo tedsomable 1903........-../200 om iae ee | 
Ta City 2 5 senseepanccescscen | OA ae Mg _ 105 
on 16 4 IEY censeeseneneneeeeeees 20 10 12413 25000 24 % Globe ; 4 6 Do do 1904...200 +08 ‘ 
-- = . Seteatan — seseerees 100 30 Hy 5a 6000 6 % ake ae ~ ; 24 34 8 % Do do 1895 Scrip... “100 Fr — 05 
a ee ee Se | | ST 20000 5 % Guardi ee - 5 ° City of Providence 5%C).Bds.|Stk | all an tt 
al 2 eee sen eve | 20000, «» Bea col Marina.’ 60 | 6 6 % City of Quebec 6 % Consolid. eae 
y % English Bank of Rio 12000 5 prsh. Imperial Fire ~ 100 r Fund, sterling, Class C......|100 hoo 101 1 
| ileal” wags ae Janeiro, Lim... 20/10 20g 113 | ,7500 10 % Imperial Life na 4 wee 6% Do 1873.. eee eeveesee 100 (100 1101 ae 
: ge 20 | 20 _ | 13453 15 % Indemnity Marine... 100 | 59 | a .: . t Redeemable 1905 Se rip... 100 | all 1100 102 
, ; ray 4 - 2 6 27 60000 20% Law Fi } - | ity of Toronto 6% Stl. Db.1897)1 
28/preh Franco-Egvpti: 7 AW Fire ....cercesevees LOU | 2h E > ¢ 7,130 | all |102 104 
‘no 8 gvptian ... 20 10 6 8 10000 4ips<b Law Life .. 6 % Do Scrip 1904 ......» sese.----./100 | alll | 
41K 8 4 ee 28} 284 22 24 100000 20 % cabin ed = . a 7 % Delaware & Hudson C anal 7 % 100 i Hi01 103 | 
354 76 Ta2pre ee oo d... 60 | 16 17 18 20000 61 % Lezal & General Life 50 : - 7 % Egypt 7 % Viceroy Mort.Loan ... all 47 63 
wiemelaraatcuoen: By | BS Uno a | | ) Boog guar peer ioe fal] > 
: ) 8% _ ttteeeee eeeceeeces ‘ 22 2? | : lo ° Fire&Life 20 ‘ : ; ve Aort an 100 all } 40 2 
100000... o. ness 25 10, 7% 8 eae ma : Do (12 annuities)... ... = Z 6 % ——— ag 4 | 
; ‘noms MaMa wy gy y| bow 3 tmesicmamnne A | SS Bee ane Deals et 
: ntures | 10000 % Lond. & Lancas. —~ = © %|_ DOG %p 1STE crnnnscccconconer 
ia ‘I) 20000 7% Lond Bt for 30 yra..100 100 92 94 | 20000 41, % ae) i) - 6] 68 ee York City 6% (Ex. 40). 100 | all hos a 
: ‘ } ee a Lee | os 10 % Lond.& Prov. Marine 20 5 oi 3 6 0% St Louis City 6%, red. 1993-4-5 200 | all } 93 — | 
: | 10000' 7 10% 15} | 5 % Marine .....0... 8 . ... Share Investment Trust, P 
sueer oe ~ mst 4 2 23 3t | oe 10 % Maritime, Limited... ‘ ' a 6 % Spanish © 9% National Lents ed oa | sans | 
50000 a « . Dh ws a | x .. |Merchaxts’ ae ~w ortga 
52000. 16 % Lond. Chart. of Aus. 20 20 | 27% 24; | $0000 26 % a iineioaen 1 2; 3 6 % testes Ssies Trast el A" aa] >= 
| : 2 | 16000 16} % ——' and County. 50 20! 58 @ | £0000 5% Ocean Marine. samen o 37 39 6 % Tobacco 6% Loan, paavenaeed oe 
%” 0 > 9 o eeeereeee > . ’ 
ia wom 6% bh ommiinmenio 7 - 26 | sini ooo 2 pr. sh. WASERGIRD wcncvencvcccssscse| one | cco il U by Italian Government ..,., Stk. all 100 101 | , 
3 | 80000 17% & London Joint Stock. 66 ‘ 1 dis par 12 p.sh. Pheemix..cccccccccscccces ove | ove a dial taro — 6 % Sterling ... 100 all | 965 975 | . 
; 20000 11) % Londo : 0 16,46 45 | 2500 124 % Provident Life 100 1 oe CoaL, Coprgr, Inon, &c. | 
: ; - - oe Provin- | 200000 80% |Rock Life... oO comet ; = se sm \Centrai SwedishIron&Steel,L 10 10] 1 8 
; 6000 30 al, Limited ...... 10 +6; 103 11 6392201 20 % Royal Exch eoveee 0/, 8} «. Copper Miners of Eng, pf,7 %\ 2 
: i0 % Lond. & R Plate, L. 1 . : yal Exchange...,.. Stk 100 ee a a g.pf,7s%, 26 all) 4 4} 
, 3 100 10% | Do New pb. 100 | 9 al 100000 25 % | Royal Insurance. 20 3 we |Ebbw Vale Stl, Iron, & Coal,L 32 29] 10 12 
as | 60000 8 % Lond an - soeeee sense 2 10/10 il .. &ps & b Sun Fire ee all one 8 % Eaglish & Austral. Copper ‘L| 3 2 35 1 | 
. |’ $000] 6 & |Londoe & 8 Airican| 90 | 90/20 32" $000 50 prs! Do Lifescssccsecsee, coe All| we we uydney & Wigpool Iron Ore,L. 10 84) & : 
; | joo $2 leant Sacco | a2 32 | wm ere dee = Nan rere” Li 00 | aa 
if 00 16 % |Lond.& Westminster ri. = Marine, Limited... 20 — works “ Preferred,” Lim. 100 | ail ‘ 
i & = = r 100 1 : oe 2| 6} ¢ a : ’ . 23 32 
: 05; =x. ss Mercantile Bank of | 20 69 61 10¢ 00 ons Thetis Marine, Lim... 20 | 10 ie 8 6 % Riymney Lron.....e.ce-cercerseree 60 | Sl | 23° 35 | / 
? the River Plate L. 20 9 500 824 » Union Seeeeesererereees 200 20 s % Y Do NOW. sesecssecsereereeseeseeees 16 all 7 } 
| 18020 10 % Merchant, ries laos | ae ae 30 | “ones oe %licboeeal aan Lim..| 60] 6... ee et | 
5 8B ve 29 3 inivers “ NDUSTRIAL, 
mois they —e A wes. = - 8h 9 50000 10 % Gelvasenh ant) as 2 i 7 123 % ———- Mortyage Land & 
1970! 1. | Do New Acsscscsoseoe 0; 1 23 a inance, Limited .....s..00 : 
16000, 8% Midland, Limited cin = - 3} % “eylon Company, Limited ... $0 ; | 1 ot | 
; 3 500 11% Nati , Limited ....100 | 20 | 26 27 ie ss. 9/ prsh City Offices, Limited . 
: 187500 15 National ........+.+. we, 60 | 90 | 74 37 sence ealiiaetneataiiaiaieaaa 6 % Cit f Lo ’ seeceeseeres, 60 ty 83 9} : 
; 0000 - 2 Metional of Australes 5) 4 > 73 72 | Autho- ¢ | 23 %) Colonial, epi - i. y / 
: | 300000, 6% ers aoee 2 25 15... je. pas 3 Paid. Some. | Closing .. Credit Foncier of England, L., °F tl | all it ; ; 
; 2000 23% NationalPr fk »L. 10) 8 4 4} ssue. Prices. 124 % Credit Foncier of Mauritius,L.) 60 | 10 | 15 t j , 
: | 77600) 23% | Do ov.ofEng. 50 21 83 85 eee 6; %\Unglish and Foreign Credit.,..: 16 | 8 154 264 | 
: | 45000 6% New ag 20 12, 47 «49 ee ; = Bombay, Limited .....08 7 7 | sah al Nee oo Warehouse, Lim, 20 | 14) 21 3° \ 
j ‘ } lian, Limited 20 5500 Ss Do do New...... BR 5) a oster, Porter, and Co,,Limited 15 | 10%) 20% 3 / 
; 60000 17 ‘ ; aos 10; 6% 7%} 500001 Stck. 100 i weenessee| GE 5S 5 % General (: 5 21} i 
; sass a New South Wales... 20 | 20 st 23 | "30000 20.” all ommmaneien svsssnseneseee 198 202 .» Hooper's = Discount, 1. 10 74| 6% 65 f 
: 34 North-Eastern, Lim. 20, 6) 5 | 20000 20 rs inental Union ...... 21 22 , legrph. Works, L. 10 10; 2) ¢ 
60000 7 % |North-Western 20 = of Og 1 20 123 Do New, 1889-72 13 34 | eee ludia Rubber, Gutta Percha, } t 23 
' | 0000; 21 % Oriental Bk. Corpor. 2 TH nse ane 0000 20 ali Do7% preference... 26 2 & Telegraph Works, Lim... 60 | 5 | 
) | 20000! 18 % Provincial 7 rpor. 26 | 25 40 42 23406 10 all European oo 26 => .. (international Finan Soc Li i 1} 19 21 / 
i | 4000, 18 % > — of Ireland = = 89 81 isms 10 | De New quseuuaenbesnetans et iat 10 %|John Brown and Co. Linaited = . 2+ 2} 
i i eee ae o| 38 37 seseteeeeeessesens 32 % |; 7 ose 00 i 
It sotto) 20 % founder of British i$ | adomoo 10 all! ue tight end'Coke, A> 20 2:4 | °.” “ondom Financial Aso. jam’ 69 | 90 "64 “74 
k 7 rica, Lim... sa ; | eesevecesce aasnentebes } a c 380. ,Li y | +a ; 
; 3 ; 59000 16 % | Union of meter 7: 25 38% 37} 20000 10 all { Do, 10 % preferen *° ° St 123 % Mauritius Land, Credit, es = 30; 6) 74 
i7 | 90000 15 % |Union of London .. 60 a oo | ' = All | De D.dd ccccoms n°! Bs = 10 % Milner’s Safe, Limited.....>.. lu 10 | 28 38 
3 VELEGKAPH P. 2° @ | en! a Lee aS lle Com. Lim, 25| 5| ee 8 | 
4 TE: KLEG CUMPANIES. = as Stck, all Imperial .......cccesseses ** | 900 203 15 % New Zealand Loan, &c., Lim. 26 | 2% St 83 
| ; : Sol 1090 128 19%! Do............. sees .- 20: 10 % |New Zealand Trust & Loan,L 26 6 ‘© 
| a-*ho 36s 260% 12 124, DoN soccomameseoce| 20 283 20 &bs! Celegraph C at 8 8 ' 
| | ised = | Paid : | Closing 6600 50 ‘ © New, 187B..ccccccece| s00 ‘elegraph Const. & Main. L. 12 all} 23 94 
t | cont 2 - Name. 30001 40 433 Imperial Cortinental ... 76 75 20 % Lrust & Agency of Austri.,L. 1) 1 "i : 
| > 5 ‘| @ Prices. | 3000| 10 = Independent ..ercerseee 88 88 . % Crust & Loaa Co, of Canada 20 | 5| 1 2 : 
ie a Seoneaeliaeeh —— err 3000/20 Dovsrveveveeesseneesererrenes Of 10} % Jnited Discount Corpor. Lim. 15 8| 43 § 
| | } Sesthl 160 yp Lim...) 603 613 10 74 = be cocecscccececcccececes| SL SS 298% 1a are SuHipPpine, Ke. | 53 
. 2 aS 0 Pref (Def.nodiv )} +. nn Jo New D oes 2} ° 283% Australian Agricultural 214) , 
| 7 o» (Stock; i100 bo Def. (tillPf | &54 864 2500007 Stck. 100 Lond coseeentooe lL 23 l p.s. sritish Americ sevsenree 25 88 90 
| ets6) | 360 37. | __ ‘ P ritish American Land......... 4 a 
t . e0000, 10 10 Brazilian teins. L 3st 37% 160000. Steck. ali Sin Rak Preteen 198 5 2 2+ %) ‘anada Company ... 41 1 | 33 35 
; | 36000; 10; all Cuba, Limi ’ Se 6} 25000 20 20 |Monte Vi ENCE ...000 125 130 | 63} % = lud y veseesevee LOE) M1 | Q5 100 ’ 
| | aS it iOube, imited Caan ant canal 6 = f onte Video, Limited... 16 i9 | - 2 UdSGON'S BAY ...seecesseeree-s- 17 | all 19} 19 : 
it) eso00] 20 | 20 irect Spanish ......00...| 4} 6 | 8000 5 Oriental, Limited .......... 8} 83 ) 8 % and Securities, ‘Limitea . tm iei 2 ? H 
iis e700 10 | i0 Direct U.S. Cable, Lim.| 6: 7° 10060 1 2G | DO NOW srerseresereeveees 5 5 we | vattal Land & Colon. Co. Lim, 10 | all 45 5% 
3 4 10 Eesrern, Limited .........| 62 a. aes 10 10 Para, Limited.......... Sh an a *» vorth British Australasian, L. stk. 100 4 4 
; | 1987 10 Do 6 % Debentures .../101- 7000) 20 all i mer a i 1U %) stago & Southland Inv E 72 77 
; 760! 10, all Eastern E 8 1101 103 144000/ =tuck 100 39 41 5 est., L.. 6) li qu ¥ 
,f ern Exten.Australa- Seana ‘ % eel River Land & Mineral, L.| Suk. 100 } oa” 35 / 
[ee smeseo| co | 10 |c sian and China, Lin 6} 6 “— Sock 60 '— 105 12¢ % | scottish Australian Invest.,L. -. iov | 98 97 
i ; 1600000 io 10 = Telegraph & Trust| 43 5" 36 00 = = i ircisemeeneeess i. oe % % south Australian Land......... 25 all 65 375 
3 1250001 10 | all |G Do 6 % Preference.....; $j 9! 4000 50 all |Rio de Janeiro, Limited) 31 33 3/6 p 8 Van Dienen’s Land ............| 30 A “ 43 
4 25000; 10) all Great Northern wows] 8 8) | 4000 12} ai] South Metropolitan ...... 101 103 iu 4 | sritish Ship Owners seeccesseee) 0 | 78] i 
is | s000! 1 ndo-European, Limited) 19 20- 2} all i scceteniitiatiesminnessel aa ae 10 % | ieneral Steam Navigation ..,, Lo lb se see / 
; a 5 0; all Mediterranean E 20000 125 9 t 25) 3%, Merchant Sh 2 87 
| : | 82) 10) all | D van Exten.L) 2} 1600010 all 19° 19} % werchant Shipping, Limited.. 50 Sit « 
| : 82001 10) l. o 8 % Preference......, €; 9} | 10000 10 20 204 | 5 % National S:eam Ship, Limited’ iy all 27 29 
iG e 800.) 24 |Panama & Sth Pacific, L hes aS 181 35 % ‘eninsular & Oriental 5 8 9 
: ; y} 6B 8 |‘ deuter L s —  o- «| 16 16% 33 % al Steam ou ali | 32 
ia: seamndeie| 109 lehman oe he 3h | INDIAN RAILW Se | AS) Dee BS comerenn 2 |B 10 
58226! " TING seveseeeseeeeeees 2 m 2h . AL <2 r y Loyal Mail Stam secocccerse..+ | 
| setae) 2 | a “Do pene: ~|300 10 ———_——— AY DEBENTURES. ..5 %|Union Steam Ship, Limited... ro bi 50 53 | 
7 {3 Seed 301 ah | imine Bees i | Capital.| Giosing” | 22} SejAentte cnveecor somsenosrorseee 5 | 20 | 278 188 ' 
. | | een) 20) 20 |w Jo 10 % Preference... 7 8&8 | Name. Prices 3 % |Gcitioh Indian, Limitedsercve 20 | | ai | 53, 56 
- 3 | 1600 1000 estern & Brazilian,L. 6 €} | £ | s 4 %/Darjeeling, Limited ss... | 42 6% 
. = all (Western Union of U. 8.| a lo % | Lebo: L cccee! 20 | all (13° 16 
: ___Ndols 7%1 oe | 209000 Bombay, Barod Ng, Limited .-rrveverververe LO | all | 3 
tie. — 7% 1st Mort.8onds108 11¢ | _371300|Bast Indi a,andC.India 4% 100 102 wee [Upper Assam, Litmitedsswnncce 10 ail | “gp 4g | 
} - a DOOKS senate TGIAD severseseeresvereeecnee 5 I) cee cee B WEdInoUrYh coocsecseeseces enias 10} 10! 23 3 | 
: | Athos, 2 + eres 196150) i saeeeuenanmeenameneenannetese ee: 3 % :.ondon, Limited... eve, 10 | jo | 103 10} 
tte rised | | BBO) Do ciecmarreresans MH) vce | OE RN ta Patabenenemnccree Six 100 | ae ad 
; = Issue.) F Paid ; Closing | 1035450/Grest indian P accent ants 6 %/100 102 & % Crystal PAiACO.oreerreceesereeres SUK 100 | 3f a4t 
ee. ; ad Name. ; 1 enixnsula.....--.. 6%) 99 7 %' Do Preference | 17 18 y 
Peis £ | oe Pde. | ren ao $ %! Do6 % Perpetual Deveatrel 3th 100 | 93 98 / 
 & 2. : 238550. | Stock 100 East aad W. 900000 — and Rohilkund, Limited 6 % a ae “ne italian Irrigation 6 % Bouds —¥ po a i 
| ee 1243100 stock) 100 Hull est India ...... 124 126 87800] South Indian ...cc.cccoss-,ssseeee 4% 100 102 1 % |Lon Brewery, Limited ......./ 25 | 17 | 36° = 
| as i 01 66607|Stock| 100 Hl mnooes stile ieee ae ee = S caiinenaeeimeast ME ain ane 6 % Do Per,etual 6 % Preierence, 20 | 20 | 2 = 
. i? 1062500 100 | ail on and St Katharine 75 77 Dasaurvas St0cas. | 9 % Lon. General Omnibus C 24 25 7 
= 3 [- 2 610900) Stock Do Debenture Stock 0 77 4113208 Eastern Bengal - ; we ‘National Saf us Co., L. Stk ‘WV 133 138 F 
} 100 Milwall 4%)... a | 1500000 gal, guaranteed ... 4% 100 102 National Safe Deposit, Lim...) 10 | & | 
+ 3 960350 Stock! 100 Sereeeer eeeceeece | =» East Indian, Irredeemable : - ee Native Gua: Limi | , i 23 
| 2 emasle Southampion - mn 77 «680 2701450' Great Indian Peninsula... . 48% 107 109 N no, Limited.,......., 6 | ll) gs 4 
4 tock 100 | Surrey weeeseseeseeess) 70 73 an Peninsula........ . 4%! - ew Sombrero Phosphate, L.. all | 1 
® in & | , Commercial... ..../117 119 384700) Oude and Rohilkund 4 os - | Phospho-Guano, Lin a 1o;a | 2 
bi 2} ; , 426000] south India, perpetual ......... aa - od : % Rio de Janciro City mel = | | sn | J 73 
Sis —_._.. Up to and incl % ‘suez Canal Shares ... 8 28} 
eee usive of the last petjodical declaration. ecvceeseeses§ 20 | all 2s 31 
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[ConTinvED FROM PaGE 520.! 

Northumberland Graving Docks and Engineering, Limited,— 
Creditors are required forthwith to send details of their claims 
to Mr J. W. Cooper, the liquidator. 

Otago and Southland Investment,—The profit for the year 
ended 31st January has been 7,323/, including 1,075/ brought 
forward. An interim dividend at the rate of 10 per cent. per 
annum was paid in November, leaving 4,823/, with which it is 
recommended to pay a further dividend of 10 per cent. per 
annum, and to add 1,000/ to reserve (making it 12,500/), leav- 
ing 1,323! to be carried forward. 

Regent’s Canal—At the meeting, the net profit for the half- 
year was stated at 22,247/, from which a dividend at the rate 
of 43 per cent. per annum was declared, leaving 299/. 

Richards and Company.—A dividend at the rate of 10 per 
cent. per annum has been declared for the half-year ended 
3lst March. 

Royal Mail Steam.—The disbursements for 1875 were 597,368/, 
and the receipts 763,231/, showing a surplus of 17),863/. No 
distribution is recommended from the balance of the insurance 
account, but a dividend is proposed of 1/ per share for the 
hali-year ended December, free of income tax. During the 
year there was a saving of 25,150/ in the expenditure, and an 
increase of 14,643/ in the receipts, but by reason of the fall 
in rates, the depression of trade, and the diminution 
(106,693!) in the amount received under the Gcvernment con- 
tract, &c., the surplus is less by 66,900/ than in 1874. The 
repair and renewal account from heavy charges also shows a 
deficiency of 48,635/, but it is hoped that the account will 
again be in credit before the end of the year. 

Scottish Australian Investment.—There is a balance shown for 
the half-year of 2¢,854/, and at the credit of general revenue 
account of 22,344/, after appropriating 8,125/ for debenture 
and preference interest. The usual interim dividend at the 
rate of 10 per cent. per annum is recommended, carrying for- 
ward 7,344/. 

Singapore Gas,—At the meeting to-day, the available balance 
was stated at 2,153/, out of which a dividend at the rate of 
74 “4 cent. per annum was declared, and 102/ carried for- 
ward. 

Telegraph Construction and Maintenance.—The trustees of the 
Second Bonus Trust have announced that the second distribu- 
tion will be made on Ist May, at the rate of 2s 3d per 5/ 
certificate. 

Thames Steam Ferry, Limited,—The directors invite subscrip- 
tions for a further portion of the unallotted shares. 

United Services Mutual Co-operative Company, Limited— 
Capital, 100,000/, in 2/ shares. The undertaking is formed 
with a provision for the distribution of profits fairly and 
equitably among the purchasers after moderate dividends to 
the shareholders. 
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POST OFFICE ANNOUNCEMENT. 


On and after Monday, the lst of May next, no postage stamps, other than 
those embos.ed on the telegraph message forms still on hand, will be 
received in payment of telegrams. 

On Ist of May next, and thenceforward, the charge for the issue of 
duplicates of inland money orders will be as follows : — For sums not 
exceeding 5/, 1s ; for sums exceeding 5/, and not exceeding 10/, 2s. 





MAILS ARRIVED, 


Latest Dates, 

On April 23, from InpDIa AND THE East, per Pekin—Aden, April 2; B mbay, March 
27; Calcutta, 24; Gibraltar, April 17; Madras, March 25; Malta, April 13; 
Point de Galle, March 23. 

On April 23, from Inp1a, &c., via Brindisi—Brishane, March 2; Bowen, 4; 
Rockhampton, 3; Sydney, Feb. 25; Townsville. March 5; Ceoktown, 6; Somer- 
set,8; Acen, Aprill0; Alexandria, 17; Batavia, March 16; Beyrout, April 13; 
Bombay, 3; Calcuita, March 31; Colombo, 30; Hong Kong, 16; Madras, April 1; 
Penang, March 24; Point de Galle, March 31; Singapore, 23; Suez, April 16. 

On April 23, from Norra America, per China—Boston, April 11; Chicago, 10; 
Detroit, 10; New York, 12; Philadelphia. 11; San Francisco, 4; Hamilton, 10: 
Kingston, 10; Montreal, 10; Ottawa, 10; Quebec. 8; Toronto, 10; Halifax, 8. 

On April 23, from NoxtH America, per City of Richmond—New York, April 13: 
Boston, 12; Philadelphia, 12; San Francisco,6; Nassau (Bahamas), 7; Hamilton, 
ll; Kingston, 11; Montreal,11; St John, N. B., 11; Halifax, 10. , : 

ag = — _— racer per Volta—Fernando Po, March 11; Lagos 20; 

cra, 24; Cape Coast Castie, 26; Cape Palmas, 3!; oO 1 il 2: Si : 
one oe Made'ra, 15: cent. Feb. 29. oe Seep ae HOO 
n Apr » from UNITED E38, Germanie— r, s) 1s. ile 
oon 14; Chicago, 13. Pe nae Pie, ae ey Pe 
n April 25, from Unirgep States, per Suevia—New Yor i 
On April 25, from Unitev Deagus. per Oder—New You nee 
= —_ * —_ ee AvERICA, per Pennsylvania—Philadelphia, April 14. 
pril 26, from Nortu AMERICA, per Macathon -Boston, April 15. 

0. April 27, from NortH AMERICa, per Prussian —Chicago, April 12; Detroit, 13; 
Portland, 16; Hamilton,13; Kingston, 14; Montreal, 14; Quebec, 14; Toronto, 13, 
Ottawa, 14; Fredericton, N.B.,14; St John, N.B,14. os sli 

QQ 


entities AVERAGES OF GRAIN. 
é following is a statement showi tos : 

British Corn (Imperial measure), as the quantities sold and the average price of 
Excise, conformably to the Act of the 27th and 


ended April 22, 1876:— 28th Victoria, cap. 87, in the week 


Quantities Sold, Average Price. 


qrs bsh 8 
ee cocesececoceccosecccesccees siisviitemels eeossee «= 37,306 6 accccoccccccee 45 3 
CY cocccececee! ccccccecccseses-sesee wecccsrocove «= ABOUT lc ccccccsennce 84 8 
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as received from the Inspectors and Ofticers of | 
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COMPARATIVE AVERAGES OF GRAIN. 
> The following is a statement showing the quantities sold and the average price of 
ritish Corn (Imperial measure), as received from the Inspectors anu Officers of 


a conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
1875 te tera =2, 1876, and for the corresponding week in each of the years from 
34 1845 -— 


Quantity Sop. 
EES 


Wheat. | 





AVERAGE PRIcEs. 






































Barley. | Oats. Wheat, Barley. | Oats, 
= qrs_ bsh qrs_ bsh qrs bsh s d s d s a 
1876 cecouseos 37,396 6 13.017 1 1,434 4 45 3 34 2 25 5 
BUY sitatines 65.744 l 8,185 1 | 1,462 5 43 4 41 1 299 9 
1874 ... $3,453 3 6,904 6| 2503 7) 6 0 | 4911 28 11 
1873 ......... 610 3) 9839 5] 1,849 0! 5410 39 4 | 2316 
BOED Snaxeccre 52,031 2 8,771 0 | 2,719 7 54 «SCS | 36 4 i 22 8 
N . . . 
COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Trade of all kinds, and especially manufacturing trade 
within the country, still suffers from the dulness of which 
want of confidence is now the chief cause. While stocks are 
no doubt accumulating in producers’ hands, there is appa- 
rently a reduction of those in the hands of merchants, ware- 
housemen, and retailers generally, und there is certainly a 
disposition among the latter to withhoid orders. What has 
for so long a time curtailed speculation—viz., a distrust of 
the market and a fear of falling prices, has now much to do 
with the backward state of the “season.” The consumption 


of goods, whether of the fashionable and fancy class or of the | 


ordinary and necessary class, may or may not be greatly cur- 
tailed, but it is plain that no active speculation exists, that 
buyers and producers are alike timid rather than confident, that 


profits are small because trade is languid, and that wages are | 


declining because employment is slack. 

The supplies of foreign as well as home-grown grain have 
been very moderate in the markets, but the demand is small, 
and only of the kind called consumptive. The weather, which 
was lately rough enough to give prices some stiffness, has 
become milder, and there is now rather a weak tendency. The 
lateness of the season is complained of, especially in the North, 
but spring sowing is practically completed, and the weather has 
not been severe enough to do permanent damage. In America, 
it appears that winter wheat has not as a rule suffered from 
the weather of late months. Reports state that on low soils, 
the plant has not a very vigorous appearance ; but on higher 
lands it is in fine condition. Sowing operations have been 
somewhat delayed by wet weather; but the seed is likely now 
to be got in in good condition. The opinion gains ground that 
a considerable balance of last year’s crop of wheat and maize 
remains in the West, and large supplies are expected on the 
opening of navigation. 

The price of cottcn has given way about $d per lb this 
week. The demand is dull and unspeculative, which has been 
its normal condition this year, but the consumption of the raw 
material is checked, which is a new fact. Since the Easter 
holidays, less activity has been apparent at Manchester, and 
stocks, both of yarns and cloth, have accumulated. As to the 
cotton market, attention is a good deal directed to the weather 
reports received from the United States, and some apprehen- 
sion is reported to have been caused by the overflow of the 
Mississippi. Complaints of too much wet are now more rare. 
The condition of the cotton-spinning industry in Lancashire 
is no subject of despair to the owners of mills. 
shareholders’ meeting at Oldham, it was stated that there 
were new mills getting ready all over the district. ‘The pro- 
ductions of these would be something enormous, and where 
the stuff was to go to when they had all got to work, it was 
very difficult to tell. Half the mills floated in Lancashire 
were not at work, and yet the market was only partially 
consuming the present supply of yarn. But these argu- 
ments had no effect on the audience, who resolved not to 
liquidate their concern, but to build a new mill in anticipa- 
tion of a profitable trade notwithstanding. 

‘The demand for wool is described as cautious, and merely 


At a | 





re 


eee 


consumptive. In the country markets there is much heaviness | | 


in prices and inactivity of business. The London sales show 
no great contrast to the quiet state of things in the manufac- 
turing districts, where short time and poor employment are 
very general at present, whatever may be the case when the 
season is more advanced. Some improvement—in some dis- 
tricts a great improvement—is expected shortly, after the long 
retention of orders on the part of consumers of woollen goods 
and yarns. Pastoral interests in the Australian colonies are 
reported to have been in a prosperous condition throughout 
the last six months of 1875, the lambing and wool clip of the 
year having been favourable. In the early part of this year a 
very dry season prevailed fur some time in several parts. 

In the iron trade, there is great and general inactivity, 
competition for orders being very keen between the various 
producing districts. A fall in quotations occurred at Bir- 
mingham, which is expected to bring out demand, and give 
some appearance of briskness to the South Staffordshire trade. 


North of England makers of pig and finished iron, are snapping 
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up orders which usually come into Lancashire or Scotland, 
and South Yorkshire makers are much inconvenienced by the 
actual strike of < 30,000 collie rs, the continued difficulties about 
ironworkers’ wages, the uncertainty about the price of coal, 
and the 





pro arkets. Sugar has been in perhaps better demand 
this week, dn the whole, but there is little offering on the spot, 
and though cargoes arrive freely, business in the latter does 
not seem to have been active, or at firm vrices. In coffee, 
t] 3 been little fluctuation, but some 

According to Messrs Goddard and Co.’s 
re .tea market has continued very quiet, with a mode- 
r of transactions, and perbaps a little more in: juiry 
| fe r some kinds. The auctions have bee ‘n small, and deliveries 
wed a falling off on account of Easter. Rice quiet. 
| wit bo t much dealing. Metals were dealt in at firm prices 
early in the week, but the activity has not continued. 


in the market. 
port . the 


ite amount 


iE 


LIVERPOOL.—<Aprui. 27. 
has been extremely heavy throughout 


i 





THE COTTON TRADE. 


tton market 

a week, and though to-day there 
quotations generally are reduced. In Sea Island the business 
lihas heen rather more general, prices remaining steady. 
|}; American has been very freely offered, and with a poor 
demand prices have declined $d to 3d per Ib, but there is 
rather a better inquiry and more steadiness at the close. 
Brazilian has been but in blot request, and quotations 
in many in re reduced ;y4 to }d perlb. Egyptian 

| continues in limited demand, and quotations are generally {d 


is rathermore steadiness, 


stan: PRs, 





| to I 1 T ? lb lower. In West Indi an, Afri ican, and Peruvian, 

li the } ess has been restricted, but quotations are unchanged. 
East Indian has been in limited demand, and prices of the 
curre? ilities have declined fully $d per lb. 

In “futures” the business is stil limited. Prices of 
American gave way about }d per Ib, but to-day have re- 
| covered jd per lb. East Indian is generally fully $d, and 
'; machine-ginned Broach exceptionally {d per lb lower. 

, The les of the week amount to 46, £70 b les, of which 3,290 
are on aspect ulation, and 4,940 declared for export ; the for- 
|’ warded 1s 19.020 bales, of which 15,770 are American, 390 
| Brazil, 1,180 Egyptian, 10 ™~ ruvian, and 1,670 bales Surat, 
‘ whi 1? kes the t stiches gs of E th on adk 57.6 > hy; les. 
PRICES CURRENT 
| i 
‘| ( Same Period 1875. 
1} I Ori. Mid. | Pair.’ p.,, Good. I —--—- --- 
' X Fair. | Goo 
| l r iby ily ! I Ib per lb per Ib}per lt 
1} a l 1 1 d d 1 
-| Seal f 18 19 2) 22 ) 18 19 23 
|! Florida ditto ............ 14 15 i8 19 | 21 16 17 20 
Oe nics tinctininanimuipindicnte 6 7 
SD ciel ite di dite o 6 s 
0 I § 6 . ; oes 
Per 6 ac s S 
Sa 6: 7 § 
1) Bel 4 6 6) 7 
| NO iat tnnectneaaidlotinn 6. 7 ow s} 
|, Ma _ 6 73 rE 5 o Bij 9 
|, Egy ee 4 iy 6; 6. 73 7 4 104 
{ SI \ i ‘ t > mt 
‘ oo . 5} } wi ( 7} 
Fiji Se 12 13 14 15 i6 ll 12 14 
I ita 12 13 13} 14 15 14 14 153 
i West Indi 5 6} 63 7 ay 6! 7 s 
} La ra Bi 6s 6) 6 6 7 73 
Peravia \ 9 11 13 14 15 16 l 1: 15 
| Afri 5t 5} 6 t 7 
| Surat—Hincunchat... 4 6} i 6 
ty ary 4 4 5 5 
| Br i Per 5 
{| Db rah 3 38 4° 4 5 
— an it 3 32 $3 4h] b 53 
ompta 3 4 ai | 47 42 
Sein« i s 
SEINE 4 4) 4b 
Bagel sinatiiteodaiiales 4 4: 5 4 
angoon 4 4{ 42 ; 
| Madras--1 v e 5 | 5 
; Se Ts 41 as ant rs - 
IMPORTS, EXPORTS, CONSUMPTION, &c 
1875. 1876. 
bales, bales, 
Imports from Jan. 1 to ApTil 27...ceereerseeeeres 1451,906 n.c.00. 1,5 8 $42 
~ : oe M Jan. 1 to April 27......coocsersreesees 121,414 — = 9.955 
| . p weeees eopercbveccosconsoesepenccssece BBZ,050  ccccoces 1,920,510 
T, sumption ire mm Jan, 1 to April 27.c0.c0..0...008 SBE TOD  ccccseees 1,004,040 
he above figures show == 
~~ none — of import compared with the same date last year Of......... bales 41.540 
a Gecrease of quantity taken for consumption Of .........c-.cscessossssees, oeeoees 150,260 
Ae te neta CXPOTTS Of .0.0. seorensssrses . inwsetiicen Se 
Cane DOES Sir: Gcmenseiinsiewesheutisciteeninensiihapanivinnlindtisinniiesdeiieicmasnanteiodenk 127,560 


in epecul: ition there is a decrease of 89.700 bales. Th 
imports this week have amounted to 80,714 bales, and the 
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absence of all business of the brisk or profitable kind. | 
Ans absence of speculative business is still reported in the | 


general weakness | 





Spic es | 


* 
A 


To-day 
Previous week 
Same time 1575 


T_T 


—— 


Sales to arrive, &c., about 5,0UU bales : 
»td, May-June, 
May-June, Cape, 
American, at 65°; 


Jane-Jaly, | 








PRESENT QUOTATION 5. 
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Pri 
cd Ord. | Mid.| Fairto | Good to |"Tices of Fair 
Description, to Mid. | Fair. Good Fair) Fine. | 1976 | lee 
per lb jper Ib) per ib | per ib iper Wb/per Ts lb 
a 214-18. 43 a jd 
| Surat—Sawginned Dharwar... | ... @see | 33 | 434 at 53@ - | 5} | 3 52 
Broach .scssseecssesenseeeseeseees | eee ove 45 5G 6 is oe 5 54 
Dhollerah ....s0000.+ -| 3 33) 4%) 4 4% Sis - | Bi | 6 
Oomrawattee ...... . 34 38 rt | a ‘3 BiG ase | Ha Z 
Mangarole...... ° | S$ 38 is ; Ei sce os 3 
Comptab cevcreceveceoee slow SE] SEL 4 4b) aE we | ae | 
Madras—Tinnevelly .....ccoere | see oe 45; 5] Sis 5% 54 
WOGEET? cenccccncccce oo a 4 4 4 4 56 | 5 5 
Northern .... - = | 1S Ohl ee | BR ef 
COCONAdA .....0ccereseeerees soe eee 4 | 4 4) we wee | OG 
Coimbatore, Salem, £¢....... |... ose 4) 56 8) 5 6 | & 5} 
Sntcenmtmiveeitinegt a on. i. | ah Sey oe fe ‘| 
Bengal ....cccccece oe 1 & 44 43) 5 BR Ae 
ROMROOM  ccc-crcsrccncenstnrscccnscs | con 000 4 4G | 4 owe | aA st 
eS OS ee ee 5} 6} Z 72 oe . 8 
| inetinatenstemnins | 06te 6* 62 7 a & 8} 
ABCROOM. cecoroccnesececncnse-nemnseese | 000 © —-a00 6 | & 83 6 73, Gt 6} 
Australian and Fiji. pdieennoenen ote 4; Bb | 5 5§ | 6 F | 7% 7; 
Sea Island kinds 73 69 103 3 14 15 16 10 12 
Tahiti cepecocoeseceeteese cies 7 10 12 14 15 16 12 12 


‘Tinnevelly, at dysd3 
for good fair. Dhollerah, at 43d, 
good fair, gf.c. Forward delivery : 
d, May-June; 6}d to 6;4d, June to 


August, for middling, l.m.c. 


imports and DELIVERIES trom Jan. 1 to April 27, 





rm 





Surat | 





with Stocks 
at April 27. 


Benga! 























and | Madras. a & Ran- and | Other | | Total. 
Scinde. | ¥* | goon. | Japan. | 

bales. | bales. | bales. | bales. | bales. | bales. bales, 
» 9.933 | 60,378 | 12,971} 7,100! ... 2.351 | 92,733 
IMPORTS «soseseee ~ 1875 277 | 28,217 | 41,342 | 23,399 | © se 4,687 | 100,422 
* t1s74 8 | 46,763 | 32,126 | 2082] ww. | 5,516 | 90.350 
(1876 33 | 55,877 | 13,374 | 4,826! .. | 1,797 | 83,707 

DELIVERIES ... ~ 1876 5 | 44,625 ( 31,164) 14.949 ooo 6 | ~—s«iB=,719 98,632 
(1874 642 | 42.378 | 27.745 | 38,125 | 8,199 | 118,989 

(1876) 3,365 | 36,550 | 12,-09 | 10,605 | a. L895 | 60.527 

Srook, April 27 1875 1.732 | 29,749 ; 36,779 | 31.377 | eo 813 | 103,450 
(1974 4.615 4%, OS 4h 5S5 5BO88 _ 2.8694 | 156,487 

COTTON AFLOAT Wo HURUPE on ‘April 28. 
? ‘oas 

London. Liver oh Foreign Total, Total, 

* pool. orders, Ports. 1876. 1875. 

From— bales. | bales. bales. , bales, baies. bales. 

BR OMDRY cocccceseee eovccccccececccccss 230 27,812 eee 22,515 6,567 153,606 
Kurrachee .... scone ove 450 oe 456 1,268 
MadPras..ecceses woveeccescesecses 13,736 ian eve 3.175 16011 29,034 
|} Ceylon aad T SOUTER wacennconies 1,032 eve one 1,509 2,632 15,550 
Caleutte .ccccce cco linuanbevanpennbeess 2,001 550 2,001 11,733 
EESNBOOM cccrcccccccevsvecccvcce sate aie 550 725 

18 6 cocccccccccccceces ee 1§6.9°9 28,262 550 27,290 73,101 eve 

STE casitescseihaniienbeinbibeicmeniniatis 15,070 80,345 1,250 84,250 a 211,915 


NEW YOR. 


lhe annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated April 27 :— 

To-day. Last week, 1874-5. 1873-4. 

bales, bales bales. bales, 

teoriets—At Gulf vorts ........ 2,000 ae L000 ace 1,200 — a» 2,000 

Atiantic ports .....0...-se0 eceesee 1,000... 2,00 1,800 .. 2,000 




















ccecceccscoccesseocoeee . 3,000 ase 3,090 ase 3,090 ase 4,00 

7a lays— At Gulf ports. ........ . 19,000 ove ~ 15,0 BD cis 9,600 ... 12,900 
Atlantle ports..c.cccccsse..s00 — 11,000... 14,000 12,009 ... 12,000 
I sceciiiniontins eucanoutaee ° 30,0080 32 2 21,600 a0 31,090 

Total since Sept, 1—Gulf ports 2,151,009... een eee 1,598,6 10 wee 1,768,000 


Atlantic ports 


All ports .. 


Received suhsequently at ports ° oe 
week previously ove ove 


Corresponding 


Total crop ...... 


seeeeceeree 


Exports, 7 days—To G. Britain, 
ee eocensee. oooh 


Other foreign ports .....cccces. 


Total 


‘Total since 


Sept, 1 


April 


Sterling exchange at New York (commercial) 


c c 


122 ... 128 ... 
pee ABR 
00 IGS ne 


oe L759. OO) ses 


se eeereeeee one ee 


May. 


- 1,709,000 «+. 1,801.000 





3,910,000 --» 8.307,600 ... 3,569,000 


173,000 235,000 








. 3,833,000 ... 4,171,000 











30,000... 
20,000... 


28,009 ... 
2,000 


44,000... 
8,000.» 


38,000 
25,000 











50,000... 40,000... 5200 oe 








- 2,782,000 ... 2,262,000 


4.85 dols 


June, July. Aug. Sept. Oct. Nov. Dee, 
c c c c c c ce 
124... 133 
conti 


we 134.0 135 vine nes 
132... at 132 ... 189 ... 
16} ... 16%... 1623. 
PrickS—MIDDLING. 


13%... 13 is 
13%5... 13% 
- 16%... 16} . coe Lb Eve 16 fe 


Previous week. 





rr 


——— 
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quantity of American cotton reported at sea for Great Britain 


(ine ludimg cable advices to a 
202,000 bales at the 


ate) is 220,000 bales, against 
c orresponding period last year. 


nT ID siins ss cnntemmeeiaiiniontnn 
Galveston..........00... _— 
Savannah 

Charleston. 


HOPOE EEE Seen eereeeeeeree 





To-day. 
e 
12} 


lz} 


12} sovcccees 


e 
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The actual 
exports have been 8,428 bales this week. 


LONDON.—Aprit 27. 


nn 
: a ine - d is a portion of the cireular issued vhis week by the 
ondon Cottou Brokers’ Association :-— 


There has been no improv 
e hs © unprovement in the tone of the marke 
and prices at the close show a decline of ied to td per r= 


i 









New York 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and 





] 
1 
a 


eoereeeee 


12% 


or Oe ee Ow 


to ho te te to 


TOPE Ee. + POR COR ER Ree eee 12g erereerre 


. . 00 , a 63,000 
ie coe 2,063, vee 2,470.10 
85 . Gold at New Yoik, 114. 

Fururk Detivery at New YorK—MUIDDLING. 


six per cent. 


-——To-day——_._ Previous week, ——Freight — 
Low mid, Mid, Mid, Sail. Steamer, 
d d d da a 
New Orleans ......seeces 6§ } 5 
Galveston ......-...00-0 64 oe 
Savannah ....ccccccoee. oo CE covece . i aan 
Charieston .......0.. CH cece BE eecece 
New York (steamer). at wanes Te ccccee SE 
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April 29, 1876.) 


MARKETS IN THE MANUFACTURING DISTRICE>. 

















Mancuester, April 27.—Our market remains void of 
animation, and the discouraging advices from the Bast, to- 
gether with the weakness in the raw material, have contributed 
to the general depression. Quotations both in yarns and 
cloth still show a downward tendency—dealers relatively being 
easier to deal with than was possible a week ago. In yarns, 
whether for home or shipping purposes, but a limited trade 
has resulted, and only at exceptionaily poor prices have 
spinners made any progress. Goods have commanded little 
attention, and the production continues far in excess of the 
demand. In shirtings the low prices prevailing have induced 
merchants to operate more freely, but for other descriptions 
the inquiry has been small, and makers would willingly make 
a sacrifice to be relieved of their excessive stocks. The market 
to-day is quiet, and in all quarters the business,done has been 
insignificant; the increased sales of cotton in Liverpool have 
slightly strengthened values, but otherwise no improvement 
can be reported. 

GOMPARATIVE STATEMENT OF THE Cotton TRADE. 















Price, Corresponding week ia 
Raw Corror, April 27, rg 
1876. 1875.| 1874.| 1873. | 1872. | 1871. | 
sd sedis dis djs djs da 
Upland, middling ......cccccrcssccceeeper ib 0 6} O 8) ... ant fe oes 
Ditto, mid. FAiP....ccccccesecece ence Oo 77: @ oF ... 1 « ove coe 
Dante TIP ccencnsntnevnsaisnseenetbianaa 0 6 O8% O 8} 0 93,0107 0 7} 
RS SN veeoe, O Te 08%; 0 83 0 104/011) 0 75 
No. 40 Mute Twist, fair, 2nd quality...... O11} 1 0 1 i) 1 2 1 53 1 03 
No. 30 WaTER Twist, ditto comeg §@ U2 EI O/T OF 3 22 S#1 cg 
26-in, 66 reed, Priuter, 29 yds, 4 Ibs 2 oz 47% & 4315 13:5 7460;)4 9 
27-in, 72 reed, ditto, Sibs2ozs 5 44 6 73/6 43°6103:7 3,6 0 
39-in, 60 reed, Gold End Shirtings, 37} 
yards, B 16 4 OB ccccccccceseccessconecseress 8 44° 9 9/9 910 3110 7319 $ 
40-in, 63 reed, ditto, citto, Slbsl2o0zs 9 4§$ 10 9110 Yill 3 il JL 10 8 
40-in, 72 reed, ditto, ditto, 9lba 6 ozs 10 lu} 12 O11 Gj12 4):2 7Hil 4} 
$9-in, 44 reed, Red End Long Cloth, 36 
I UN siete aresdadeddingnnseniacoveniicn 76 8 78 41:9 0'9 3/8 29 


BRADFORD.—The wool market to-day is greatly depressed. 
Business seems to become more restricted each succeeding 
market day. Both spinners and staplers are bare of stocks, 
but great caution is apparent in their operations. The ten- 
dency of prices is stul drooping, though staplers’ generally 
make strong efforts to sustuin them. In the yarn market, 
export merchants are only domg a slight miscellaneous 
business, and generally where favourable terms can be se- 
eured. On home account a moderate business is doing in 
Botany yarns, and spinners in this department are fairly 
employed. The piece market is without improvement. The 
business doing for all quarters is reduced to the lowest point, 
and the number of idle looms is increasing. 

LEEDs. — Both for wool and for woollen cloths bad times 
are reported. At the clcth halls there was not the least 
animation. Local merchants have sufficient stocks in han: 
to meet any demand which is likely to arise at this period of 
the season. In order to keep machinery going, millowners in 
the country are working more days weekly than they did 
before Easter. 

RocuHDALE.—The flaunel market was thinly attended, and 
trade quiet. Merchants only give out orders sparingly. 
Manufacturers are not so well employed as it was expected 
they would have been by this time; but still they maimtain 
fuli prices. Wool, also, is firm in value, and a moderate 
business is done in it. 





= a 


IRON AND COAL TRADES. 


At Middlesborough, on Tuesday, there was a good attend- 
ance at the iron market, but the general tone of the trade was 
slack, with lower prices. For shipping and otherwise, there 
has not been so large a demand within the past week, and 
this has caused an easier state of the market. In foundry 
iron a large local consumption has been maintained, while for 
the foreign trade, deliveries have this season been somewhat 
larger. Though some of the makers were asking 6d higher, 
the quotations to-day did not exceed No. 2, 52s; No. 3, 48s; 
No. 4 forge, 45s6d. The mills and forges show no improve- 
ment. The rail mills are generally laid off in the district, and 
there is an absence of inquiries still. The plate trade con- 
tinues quiet, and the miscellaneous industries of the district 
are but indifferently engaged, all more or less partaking of the 
depression. The expectation that there would be a larger de- 
mand for Durham coals owing to the South Yorkshire strike 
has only partially been realised. 

At Wolverhampton, some makers of best shects and also 
bars declared a reduction of 20s all round. A dr yp of 123 per 
cent. on net prices is announced in iron wood screws. Gale 
vanised telegraph wire is down 20s. Buyers held off. Works 
are very partially employed. All ironworkers employed are 
working at the drop. " 

At Birmingham, on Thursday, the expected declaration of a 
reduction in the price of iron drew together a larger attend- 
ance of coal and ironmusters than usual. The A:s ciated 
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Masters decided to declare’ a reduction in respect of common 
marked bars of 1/ per ton, thus making the standard 9/; other 
descriptions of iron would be proportionately reduced, and an 
improvement in trade is naturally expected. It was also de- 
cided to give, on Saturday next, a fortnight’s notice of a re- 
duction of 10 per cent. in blast furnace men’s wages. The 
price of coal at Earl Dudley’s works is 11s for furnace coal, 
and 5s 6d for slack. On the Ist of May the reduction in col- 
liers’ wages of 6d on thick coal, and 3d on thin, will come into 
operation. The colliers in this district are somewhat actively 
engaged. 

. In Lancashire, no improvement in the iron trade is re- 
ported, but rather a “ univeral cessation in the demand.” In 
the coal trade there has been, if anything, a little more doing 
in the Manchester district, owing to the strikes at some of the | 
pits in the nighbourhood; but the market generally continues | 
very quiet. 

As to wages, over 30,000 colliers are on strike against the 
proposed reduction of wages in the South Yorkshire and 
Derbyshire districts. This directly entails the idleness of 
some ironworkers, who have, besides, disputes on their own | 
account to settle. There is no other large disorganisation of 
the kind, the Leicestershire and Somerset colliers having re- | 
turned to work at a reduction; but in the Scotch colliery dis- | 

tricts a movement for lowering wages is very general. 

As to the South Staffordshire wages question, at a large | 
meeting of puddlers, rollers, and irouworkers. at West | 
Bromwich, to consider the award of Mr Chamberlain, mayor 


——— 
A — 


| eC CE tA ET 


of Birmingham, upon the recent wages dispute, a number of || 


the men refused to accept the award, which proclaimed a 
duction of 74 per cent., and a resolution to return to work 
was carried by a bare majority. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—April Lf. 

This week the high grades have been neglected, the medium 
qualities depressed, and the low grades have met with a very 
good demand, and been so scarce as to readily bring full 
prices. 
ure often under the necessity of giving orders for flour to be 
made to secure lines suitable to they trade. 
ket has been variable from day to day, and yet in the aggre- 
gate shows very little change for the week. There has, how- || 
ever, been more improvement intone. The advance in gold | 
and exchange, and the decline in ocean freights to minimum 
rates, have caused some increase in the export demand, and a 
littie strengthening of prices of regular grades. Yesterday 
the market opened buoyant, on foreign advices of storms, and 
threatened hostilities on the continent, but it was soon re- | 
ported that recent buyers for the continent desired to resell 
their stock, and the demand proved limited. Full prices were 
maintained, however, and Western markets were higher, with 
very bad weather reported. Indian corn has continued to ad- | 
vance, but not so actively as last week. For future delivery 
there has been a hardening tendency, and 25,000 bushels new 
Western mixed sold for all April at 60fe to 67e. 


The visible supply of grain, comprising the stocks m 
cranary at the principal points of accumulation at lake and 
sexboard ports, in transit by rail, frozen in on the New York 
canals and on the lakes, April 8, 1876: 









\ 1 Corn Oa | >, 
t h bus , 
In store at New York ......008 3.393.074 232,140 706,232 200,531 4, £29 
im store at Albany  ....ccccccocees is $200 66,00) 14,500 j, OO 
in store at Buffalo  .......csceces: 951,887 15,907 375,091 61,083 17,782 
@ At CHECATO ..ccccccccccces , Lt2 £ 2,050,701 710,137 = 3 10,4 
re at Milwaukee .......00...) 5,533,039 27,612 153, 26, 26,352 
tore at Dulutn  ....ccccccccees 163.574 aise 
In store at Tole 652,796 73,2 234 7} 
In store at Detr oaate 2 Z 17,04 88,125 17 ’ 00 
in store at Os weg * ....ccccccesees L ) | OU 12,00 LUO eee it 
In store at St LOUIS ...cccccceeee| 316,573 03,25 165,370 64,22 6,085 
In store at Peoria .....cccc-+-cce++s 12,22 17,346 6,427 ie 76,9935 
[rn Store at Boston ......00 cscceees 1,57] 26,49 163,126 l7 291 
In store at Toronto .....0...006 950,147 ) BZ 1,353 
{un store at Montreal alls 44).4,7 44 2U,455 18,912 4.541 
In store at Philadelphia® 200,00 “70s 150,00) ] ) 2,509 | 
In store at Baltimore*............ 76,165 29.55% 2 i00 
ail shipments .............--seeees 614, 43 775,495 146,158 7,409 393 
in Jakes and Canals ......cccces 450,100 100,080 12 ] ; ee 
Afloat at New York,.........06 dU, ) 3 ) 
ions adams aa =i 
GE ii ceninnintininee i ) f 5 2 ) 2 bl 29,454 
March 23, 1876 cccccccccccsccccceses 619 fa »' 134 75,248 
AY 3, 1875 1,442,055 1,4 2 izb ollie L651 [} 
Peas \ 113,7 buifal ish; To t 2,24 —I 
2475 “2 i 
The foluowing are closmy quotations :— Flour: Su 
State and Western, $4.20 to 34.60; extra State, K&e., £5.10 
to $5.30; Western spring wheat extras, 55.00 to 50.00; || 
ditto winter wheat X. and XX., 35.25 to 39.00; city shipping 
extras, $0.30 to 90.00; city trade and family brands, 50.20 to 
> 


$8.75; Southern bakers’ and family brands, $7.00 to $9.00; 


_ 
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Southern shi extras, $5.50 to $6.75; rye flour, superfine, — 
$4.90 to $5. ees meal, Western, &e., $2. 90 to $3.30 per bri. 
Grain: Wheat, No. 1 spring, $1.33 to $1.33; at $1.40 


to $1.70. Corn, Western mixed, new, 71lc to 73c. Rye, 88c to 
98c. Oats, mixed, 44c to 49c. Peas, Canada, bond and 
free, $1.05 to $1.25 per bushel. 
s Gears at Seaboard Ports, for the weck ended April 8, 1876. 
Receipts of Frovr and Gra oe Slee. sony — 

bbls. bush. bush. bush. 

Rated cncsvssesonmesvemenneernaees | BTS 628,715 a. 604,820 356,920 

Previous Week .......-+.--++s.cse0s 155.677 ... 625,372 .- 837,764 229,636 
Corresponding week 1875 ..-00-.-- 180,309 ... 623,100 ... 768,258 .. 249,295 | 

Total, Jan, 1 to date .....0....c0000 2.331437 . 5,214,416 ... 18,797,298 ... 4,004,583 

Same time 1575 .cocce......c0eeees 2367910 see 5.038.206 ... 14,698,044 -- 4,071,583 
-- 1s74 .. 3,019,428... 10,624,172 . 10,685,501 5 2,920,419 

is7s . 2,169,185 ... 2.283,875 7.100.382 5,180,470 





LONDON MARKETS 


STATE OF THE CORN TRADE FOR THE WEEK. 

Mark Lane, Fripay EVENING. 
| ‘fhe weather during the week has been for the most part 
fine, but vegetation prospers slowly. The general tone of the 
trade is quict, and for wheat dull. Supplies of English on 
‘most of the markets throughout the kingdom continue short, 
and uphold late value in consequence, although the demand is 
Of foreign the imports have increased consider- 
ably, and the effect has been to depress prices of these 
descriptions 1s per qr in the principal outports. At Mark lane 
the trade has exhibited similar features, English wheat re- 
maining at unaltered rates, but foreign being in some in- 
stances sold on rather lower terms. Coast cargoes have met a 
diminished inquiry, and to close sales 1s per qr less has been 
mostly acespted. American spring has been sold at 44s down 
to 40s Gd, according to quality, Burletta at 48s 3d, Saida from 


| 
| 
| 


restrict: d. 


Alexandria at 35s 6d per 480 Ibs, usual terms to the United | 
Kingdom; also American spring at 43s 9d, and Saida at 
35s 3d for the continent. In wheat on passage or 
for shipment there has -been very little passing, and 


the tendency of value is downwards. From producmg 
markets abroad the reports do not indicate much, if any 
change. Quotations are generally firm. Shipments of wheat 
from the Baltic are diverted from here by the better prices 
offering in some of the continental markets. At New York 
the rates of freight appear to be mene. The flour trade 
is still very stagnant, and buyers are enabled to secure some 
advantage in terms. English barley continues to be delivered 
from farmers more largely than in previous years, and demand 
has been slack. No change can, however, be quoted in prices. 
Fine foreign malting, whilst little injured, is firm, from scanty 
supply ; commoner qualities of French move off in moderate 
quantity, at about late rates. Grinding descriptions have 
been dull, but are not offered on lower terms. On the coast 
there is none offering. Forward, some business has been 
done in Danubian at 243 94, and 24s 74d for the United 
Kingdom, usual floating terms. Maize, on the spot, in perfect 
condition, is still scarce, and brings late rates. Parcels on 
the coast also support their value, but for future arrival 
the market ap pears weaker, and for shipment American mixed 
has been sold at 26s, usual terms, for the United Kingdom. 
Beans have met only a limited demand, and the tendeacy has 
been in favour of buyers, prices in some of the outports 
receding Is per qr. Peas, both English and foreign, continue 
in sina ll supply, and though not selling very ‘brisk ly, yet 
realise steady rates. Rather better prices were obtained for 
oats in the early part of the week, but some increase in 
arrivals irom Russia, consisting principally of common un- 
dried descriptions, has rather depressed the value of such 
qualities, whilst in the better grades no change has occurred. 


Sule ARRIVALS THIS WEx«. 
Barley. Malt, 


Wheat. Oats Maize. Flour, 
qrs. qrs. rs. qrs. 8 \. 
English & Scotch 1120 360 .., 95520 ons , — = — _— 
| ° coe eee eee « see oe ve oo in se 
Foreigt. ...coc..0. 26760 @BO0 2. we ... S7BS 75 ) 6210 
| - — (O00 ++ 116640 brls 
PRICES CURRENT OF CORN, &c. 


BLACK SEA, MEDITERRANEAN, 


AND OTHER ARRIVED CAKGOES. 


COST, FREIGHT, ANB INSURANCE. 
Wueat—Sea of Azoft, Berdnsk.. 8 8 
Marianopoli .. 


BARLEY (continued)— ~ 
b 24@ 





\ +--per 492 lb 43@ 47 Danube & Odessa...p 21 
|| Bea of Azoit, garters Soeetion Sena 7 =H 
ts eae a . Fe) seeresenanesvaneeesenenenen 4 
j ee one myrna, &C......... erecescccee sees see 
Odessa and Nicolaieft Ghirka 41 47 Be ao” | 
_ ane penningueseenenesenentinns ie “ Egyptn., Sicilian, &..pr 490 Ib ... } 
Dave olish......... per 480 Ib ... - L&nrits— 
nube, soft euniieisiininnisiateniinnias een oe Egyptian and Sicilian ......... 
a -» | Lypian Conn—Per 480 & 492 Ib 
secesece ome ose Galatz, Odessa, ana Ibraila... ... 
| pr 500lb ... Aw i 27 z 
émerican red ae 480 1b. . Salona cd Enon. ene “8 
_ inane 5 Monica and Enos .........-.0-0» one 
———— 
i —— Swedish, ... -+-per 336 lb 
amish, kiln dried...per 424 1b ... Danish, new........... pe ; 
“> — BREEERE cceccncmncnevscces sce Archangel & Petrstrg..,.3041b ... on 


ee . 
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, COL NtAL AND FOKELG 


§ | full rates to 2s advance, and 


bags Suriuam a small portion realiseé 593 to 60s 6d per ewt. 








Waeat—English, white, new... 40 @ 3 | Oats (continued) —~ 
= red, new...... 39 45 Scotch, Hopetown and potato ... @ 
white, old... ... oes Anvus and Sandy ... ... 
_ red, Old ....08 --- oe —— — COITIITIIUD 3 ccocccccecceccccee cee 
Keenigsberg and Destaig | fine RGR, BENDER ensiccesssecsneidnmins eco 
Old ceccccrcccsccsccccsccececescesses s09 ove — white, feed ...per 304 Ib ... 









Keenigsberg & Dantzig .. mma —  DIACK, — anccorccrcoceecce see ane 
Rostock, Wismar, &c..........06 47 54 Danish, kiln pemetainanse 320 Ib ... ols 
Stettin and Hamburg ....0000 ee + Swedish......cccercercoceereeseseee 23 23GB 
Danisao and Holstein, New ... ..- coo | — PMBBOO coccccccccecsscesconcsccosccse. cee 
St Petrsbrg, Sxvuska.pr496lb 46 947 Archangel, St Petersburg...... 239 2348 
COMMON ittO ......cccccccccsesee BS «AZ| —RAGR ccorcorccreeccerceccercersecceces 20/9 3] 
Kubanka ........ccccerecereessees co cco «= cee | = Dnt and Hanoverian, Ke... 25 27 
Marianopoli and Berdiansii... +t 48 TaREs— 
OdOS8A srersccee.s eeeeees eecceceee 39 49 English, winter, new ...perqr ... = 
Taganrog eal liae ee Scotch, large Coen eeeeeeereereeses see ove 
San Fra. cisco, Chi ian, ke. ... 46 &2 ee ies 
New Zealand «nd Australian. 62 53 LinsEED Cakes— 
AMETICAN, WINTET ceccecreceseres «e+ cco} = Emglish..coccccocccsccces oe ton £13 eat 
os BPTING soerceeveeseeee 43 48 Foreign .......ccssererecereeesesceres DLE 12% 


Barter—FEnglish, malting, new 34 46 | 

Scotch, malting ........... 
grindi:.g.. 
Danish, malting ......-.0.000 


Inp1an Conn— 

American, white ...per 480 Ib ... 
yellow and mixec 28 
Galatz, Odessa, and Ibraila, 











French do EE eS 38 GFOUOW ccccceccccccrcccccsccccccee SAS SUG 

Foreign, distillin»...pr 432 lb ... ove Trieste, Ancona, &C. ....c0c00.0. ... ae 
— stout grinding......... ose +» | Frour—Nominal top price, 
Danube & Odessa, sa 0lb 24/4 25 } town-made, delivered to the 

Egyptian, &C. ....ccccscsesessees oo ese eee DaKer  .ssseeceeseeeeesper 280 lb 47 one 
Beans—Engiish ....... ee 39 Town-made, households and 


Dutch, Hanover, 
French .....+.000002--per 480 Ib .., eee 
Egyptian and Sicilian .......0. 36 
Peas—English,white boilrs,new ... 
English, grey,duo,and maple, 


seconds, delivered to the 
DAKE .cccce-coccercccesccccoscsccce 48 
Country MarkS,...0..ceccosseseeees 
© | HUNG ATIAN  acoccccccsccscccccccccce FO ove 
Bo ee | 45 
American and Canadian, fancy 
brand ....cc.00. per 196 1b ... 
Do, superfine to extra suprfine ... see 
Do, Common tO fiDe.....0..0.00008 20 28 
Do, heated and BOUT .....0.cecee eos 





TOW cncccccccvecccesecenecesceseceses see coe | 


English, blue, new ..........000 — — 
Foreign, white boilers, new... .. ae 
feeding, Old ........0008 «++ — 
RYE—English ....00...c0000-Pel Ql oe ooo | 
Foreign, new .........per 480 Ib ... ee | OATMEAL— 
Oats—English, Poland & potato 23,6 ... | Scotch, fine ...........perton£ ... 
— white and black ... ooo | _ 


WOM. rcccacceccscessccese & cos 


SS | 


PRODUCE MARKETS. 
TRANSACTIONS ~ THE WEEK. 
For Report oF ris Day's MARKETS see PosTcCRipT. 
Mixcine Lanz, Fripay Morne. 
Suear.—The demand has been rather active, with an advance of 3d | 
to 6d per cwt on low and re‘ining qualities. Yesterday the tone of | 
business was hardly so firm. The sales of West India on the first two | 
days amounted to i,188 casks. On Thursday nothing sold. Crystalised 
Demerara by auction realised 22s to 253 6d for low to fine yellow, and 
27s for white. 1,491 bags sold within the same range of prices. Three 
floating cargoes of West India about 1,200 casks for the United King- | 
dom: Trinidad at 19s; St Lucia at 18s Gd. Low sugars have been 
in partial speculative demand. Later accounts frou Casa coutirm the | 
deficiency in this season's crop. The stuck of sugar in the chief ports 
of this kingdom has somewhat imereased, and is now cons iderably | 
above that of last year at same date. 
Imports and DELIvBRIKS Of SUGsR into Lonpon to April 22, with Srocgs on hand, 








18 6 isv5 ia.’ l1s73 
Imported ........c0000.t0NS COW oe Gd500 2. 75950 ooo 57000 
Delivery  .......000 eeerereres 720 wee EZZ00 wee = GAZ) vee = US. 
I isiiecadseichebintebibeews t500 oe §=659HOU «= BBVON«O«w«. 2S 1800 
Stock (estimated in U. K.) 160550 we 130000 ... 223600 ... 134000 


Mauritius.—1,787 bags by auction svid as follows: 
low greyish yellow, 18s to 19s 6d; 
23s 6d to 24s. 

Jaggery.—3,900 bags good Palmyra have sold at 13s 9d. 100 tons | 
cane to arrive at 14s 74d. 

Penang.—2090 tons soft brown at 14s 6d by private contract. 1,875 | 
bags by auction sold at 17s to 14s 6d for brown and low yellow cane 
grown. 

Manila.—3,530 bags good clayed sold at 17s to 17s 6d. 

Natal.—863 bags realised 16s to 19s. 

; ‘hina,.—1,500 bags soft brown sold at [4s 6d to 15s 6d. 

Egyptian, — 2,000 bags syrups sold last week at 16s to 17s 6d. Sub-| 
sequently, 200 bags at 18s 6d. 


Other Fore ign. = 737 casks 102 barrels 67 bags Porto Rico part sold: 
. g i 


soft brown and | 
semi-grainy, 20s to 233; crystalised, 


grocery, 2Us to 23s 6d; brown and refining sorts lss 61 to 20s; 
grainy, 21s 9d to 24s Gd. Privately, 180 casks Surinam, at 17s 6d 


0 19s 6d. 
Caurgoes.— Three of West India, 


as reported elsewhere. Some | 
cargoes of foreign, prices not given. 


Two of Cuba: one grainy, 22s 3d | 
to 32s 6d; with molasses sugar, 17s ; one Muscovado, at 19s 9d; with | 
clayed in boxes, at 203 Jd; 450 tons Peruvian concrete, to arrive, no | 
prices reported. 

Beet Sugar.—French white crystals have sold at 26s. 

Rejsined.—Pieces and Clyde crushed, &c., have been in good demand | 
this week at firmer prices. Business in French loaves, tor shipment 
next mouth : Say’s 27s ; other fine quality, at 26s 3d f.o.b. 

Rum.—Sales this week bave been chiefly in Jamaica, of which | 
prices do not transpire. 50 puncheons home leewards are reported at | 
1s 84d; 60 puncheons Demerara at 1s $d per proof gallon, being easier | 
rates. ' 

Cocoa.—The large supplies of colonial descriptions offered by auc- | 
tin on Tuesday met a good cemand, especially Grinaaa, which went at | 
3,652 bags chiefly found buyers, from | 
5s 6d — for low to fair, and 54s to 64: 6d for good to very tine. The | 
bulk of 2,442 bags Trinidad sold without material change on former | 
quotations, viz., 508 to 62s for grey to middling, and 63s to ‘905 for other | 
de-c iptions up to fine, with a few superior at LOSs. 847 bays Guavaquil | 
were taken in at 693 to 70s. 341 bacs African at 453 to 55s. Of 158 

r 


CoFrer.— Large - plies have been offered, and pric es are again | 
rather lower for plantation Ceylon and East India, excepting tine 
qualities, which remain steady. The entire quantity by auction found 
buyers. Foreign continues depressed, many of the parcels by auction 


being withdrawn. 957 cusks 75 barrels 1% bags plantation Ceylon 


all sold: low to middling colory, 99s to 104s; good middling to fine, 
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including bold, 104s 6d to 113s 6d. 497 bags native rather more than 
half sold: good ordinary at 81s 6d; fine bold at 91s. 615 cases 5,590 
bags East India, Coorg, and Wynaad, at 100s to 108s for low middling 
greyish to good colory; and bold at 104s to 111s 6d, small berry in 

roportion; fine Mysore at 108s to 122s 6d. 25 casks 529 barrels 
2,229 bags Jamaica part sold: ordinary to good ordinary, 76s to 79s ; 
greenish mixed to fine ordinary, 80s to 88s; fine ordinary to 
middling, 903 to 102s 6d. 20 barrels Berbice at, 79s for ordinary. 
932 bags Indan Manila at 808. 220 bags Singapore withdrawn. 128 frazils 
Mocha part sold at 96s 6d to 98s, for low mixed greenish short berry. 
8,062 bags foreign partly found buyers, including Costa Rica of the new 
crop, as follows: low middling to middling colory, 93s to 104s ; ordi- 
nary to fine ordinary pale greenish, 80s to 90s. Guatimala and Central 
American: low to fine ordinary, 79s 6d to 88s 6d: middling colory, 
G58 6d to 96s. A few lots good Rio at 87s to 90s; and Porto Rico at 
94s to 108s. 267 bags African withdrawn. A cargo of fair to good 
fair Rio sold at 72s 6d per cwt for the Mediterranean. 

Imports and Dgtivgerizs of Corres —- te April 22, with Stocks on hand, 





1875 Rd anan 
Im TUS. coccecccsccccesccccece st ORS 19310 ... 19030 ... eee 6000 
ji... . 6470 ... 6770 .. 4340 ... 6740 
Export serene eee. ones 11650 eee 15100 eee 5370 eee 12400 
StOCK..ceee-seeeeee eves 14780 2x. 7020 «» 16160 «. 7550 


Tea.—The public sales have been smaller than usual, including 
4.489 packages China to yesterday. Prices do not show any material 
change, but the demand by private contract has been rather firmer. 
5,365 packages Indian found buyers. Common weak teas, in some 

| cases, went rather lower. All descriptions with quality realised full rates. 

Rick.—The market has been steady. Sales on the spot have in- 
cluded 2,500 bags white Bengal, at 10s 9d to 12s. A landed cargo of 
1,300 tons field Siam sold at 7s 44d, quay terms. A cargo of 1,000 tons 

| Rangoon at 8s 33d, open charter; and one of 1,030 tons old Necrancie 
Arracan, off the coast, at 7s per cwt, open charter 
luports and DELIVERIES of Kick to April 22, with Stocks on hand. 
1876 1875 
| Tm Porte .ce soveeveressesseseeetOD8 39670 ... 25300 ... 
31900... 


1874 
691400... 
42220 . 


1873 
42950 


23800 ws - 43400 





34600 ... 43400 ... 73600 .. 31000 
| Saco.—309 bags small, sold at 17s to 18s, being steady rates. 
boxes withdrawn at 20s. 35 bags bold grain at 18s per cwt. 
Tapioca. —655 bags Singapore were chiefly taken in at 28 for good. 
A few lots fair sold at 23d. 494 bags Penang rather more than half 
| sold at 2$d per lb for fine. 
| Buack PEPPER remains dull. 


123 





1,585 bags Penang by auction were 

withdrawn at 33d, and lower bids refused for some good quality. 300 
| bags Singapore were taken in at 33d, and 129 bags Siam at 4d per lb. 
Waite PEPPER is quiet, with limited transactions by private con- 
tract. At public sale 443 bags Singapore chiefly sold at 63d for fine, 

| and 6jd for good quality. 262 bags Penang sold at 6d to 64d per lb 





for ordinary. 
OrHeER Spices.—29 cases Penang brown nutmegs by auction chiefly 
' gold: small, 116 to 111’s, 2s 4d to 2s 7d; low shrivelled, 2s 1d; 81’s to 
78’s 3s 2d to 38 3d; 70's, 3s 6d. 9 cases Penang mace sold at barely 
previous rates: fair to good, 1s 10d to 23; ordinary to middling red, 
ls 6d to 1s 8d; chips, lle. 2 cases from Bombay, low small and 
broken, 1s 2d to 1s 3d per lb. 4% cases fine Penang cloves at 1s 114d, 
being a high price. Zanzibar dull, and 241 bales were chiefly with- 
drawn. One lot scld at 1s 13d. 230 bales clove stems sold at 2}d to 2§d. 
797 bags pimento part sold at 34d to 3jd per lb for common to fair, 
being previous rates. 473 cases and part of 333 bags Cochin ginger 
went rather dearer: low and ordinary rough, 48s to 53s; good ordinary 
to good, 54s to 60s. 131 bags Malibar at 29s. 300 bags rough Bengal 
were taken in at 28s 6d. 529 barrels Jamaica partly found buyers at 
48s to 68s per cwt for ordinary to middling, being rather lower rates. 
SALTPETRE.—F urther business has been done in Bengal to arrive, at 
188 14d to 18s 3d, and low at 163 9d. On the spot, a limited quantity 
sold at 17s 6d cash, refraction 12 to 93, and 18s 14d, refraction 5. 2,000 
bags Madras: refraction, 22 to 15, at 16s to 16s 3d per ewt. 
Imports and DELIVERIES of SaLtPpeTrReE to April 22, with stocks on hand, 


1876 1875 1874 1873 

Imported ....... ccccceemceet0NS 2140 .. 5300 . 2890 .. 3420 

| Total delivered .....s.ceceeeee 3920 ... 3920 .. 2590 .. 3250 
\ TR 240 .. 4830 ... 3960 .. 2720 


CocutnEaL.—The usual public sales, held on Wednesday, comprised 
a small supply, but 612 bags Teneriffe barely half sold at last 
week's rates: silvers, ls 8a to ls 10d; black, 1s 8d to 2s 7d. 55 bags 
Lima silvers part sold at 1s 8d to 1s 9d per lb. 

| OrneR DrRyYSALTERY Goops.—Some business has been done in 
Gambier at 24s for block, ex quay. 1,522 bags pressed cubes by 
auction yesterday, only part sold at the reduced price of 30s. 561 bales 
part sold at 27s. 400 bags Bengal turmeric partly found buyers at 
: per cwt ; 236 bags Cochin withdrawn. 





{| S#ettac.—A good many sales have been made at rather higher rates, 

or 10s to 26s above those recently accepted: livery to good orange 
5/ 128 6d to 6/ 17s 6d; A C garnet 5/ 5s, the latter to arrive at 5/ 5s, 
and other qualities prices not given. Yesterday 700 chests were offered 
at auction. The market became flat, and rather more than one-fourth 
part sold atabout 5s decline: J E orange, 4/ 15s to 4/ 17s; livery to 
good orange, 5/ 103 to 5/ 15s; good native, 5/5s to 5/ 7s 6d; OC O 
garnet, 4/ 17s 6d. The remainder withdrawn, including good button at 
6/ 10s to 7/ per ewt. 

Mgrats.—The markets are now rather quiet, but there has been 
some revival of demand during the week. A considerable quantity of 
tin has changed hands at about 1/ recovery on last Friday's quotations. 
Straits and Australian, 72/ to 727 10s. The demand is again rather 
slow, and these quotations were partly nominal at tne close of business 
yesterday. Imported copper has advanced about 1/. with sales of fair 
extent. Good ordinary Chili bars, 79/ 10s up to §0/ for picked brands ; 
Australian, 84/ 10s to 85/. Of 190 tons sheet zinc. rolled at the Lon- 
don mills, by auction, 83 tons sold at 28/. Spelter steady Silesian has 
sold at 25s to 25/ 5s for W H. Scotch pig iron is rather lower, 57s 9d to 
58s per ton cash being accepted, subsequently 83s paid. The prices 
of Staffordshire iron are resuced 1/ per ton. n 
lead. Quicksilver dull, at 10/ per bottle. 
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No change to report in 
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ae . rs Manila, &c., are declared for sale on the 3rd 
. u ons i i i 

idle. ussian, Polish, &., by aucticm yesterday were 
__ Jure.—The latest report from Dundee shows that rather more 
Inquiry prevails for some kinds of jute manufactures, but trade 
generally remains quiet. In this market transactions by private 
re have been limite?. The public sales yesterday consisted of 
185 bales, but only 1,250 bales sold, at 11/ 15s to 182 per tor for 


common to good marks, these quotatio.s being the same as before. A 
few parcels afterwards sold. 


PETROLEUM O1L is stead 
to 11d per gallon. 


SPIRITS TURPENTINE has sold to some extent at lower rates. 
American, 22s ; last four months, 22s 6d per ewt. 


OrLs.—Quotations of fish oils a eo : 
at 93/7; pale seal, 354. re generally nominal, including sperm, 


A limited business in olive. Gallipoli has sold 
at 45/ per tun, ex quay. Linseed has been quiet, and prices are rather 
lower, viz., 22/ 103 on the spot, 22/ 12s 6d May to August, and 22/ 15s 
last four months. English brown rape steady, and may be quoted at 
31/ 15s to 32/ in nearly all positions up to the end of the year ; refined, 
33/ 15s to 34/, No change to report in palm. Fine Lagos has been 
offered at 37/. Cocoa-nut is slow of sale : Cochin, 40/ to 40/ 15s: Ceylon, 
38/ 10s per ton. ; 

LinsEED.—A good business has been done in Calcutta seed this week. 
Sales to arrive at 46s to 46s 6d. Yesterday, 45s 9d to 46s was accepted 
on the spot, ex ship. Bombay on the spot, 47s 6d to 48s; to arrive, 
49s to 50s. A cargo of Taganrog, off the coast, has sold at 49s 6d per qr. 

TaLLow.—There have been several arrivals of Australian, but the 
public sales this week are unusually small. The market is without 
animation since the reduction on English tallow noted last Friday. 
Petersburg new, 47s 6d to 488; old, 46s per ewt. 


at 10§d to 103d; last four months, 103d 


| 
| 


| 


| 





POSTSCRIPT. Friar Eventne. | 
SuGar.—The market has been active and the crystalised Demerara | 
by auction sold rather dearer, from 22s to 26s 6d for brown to fine || 
yellow, and 27s to 28s 6d for white, including some parcels in bags. | 

Total sales of West India 1,500 casks, or 2,688 casks for the week. | 
8,003 bags Mauritius, part sold on fully previous terms for the lower | 
sorts, and at 20s 6d to 22s for middling to good pale grey. 2,386 bags | 
Egyptian were partly sold at 19s for soft yellow, and washed in pro- || 
portion. 3,150 mats 783 sacks Manila withdrawn above the value. | 
Privately, 5,000 bags cane Jaggery ‘have sold at 14s 3d. 600 bags 

soft brown Penang at 15s 6d. 112 boxes Havana were taken in at 22s | 
to 23s for middling dry grey. A cargo of Porto Rico at 20s; one of 
Trinidad at 19s 3d; one of Bahia at 17s 9d; one of Cuba, grainy, at 
22s 9d for the United Kingdom. 

Corrge.—519 casks 29 barrels 144 bags plantation Ceylon and 3,066 | 
bags East India w nt off steadily at yesterday's rates. 8 casks Jamaica, | 
including fine, at 116s to 124s. 175 half-bales Mocha withdrawn. | 
1,056 bags foreign part sold at 83s to 89s 6d for Guatimala. 

Rick.—No change. 

Prprer.—<A few sales in Penang black at 3gd per Ib. 1 | 

SHELLAC.—116 chests were bought in. || 
Metats.—Rather quiet markets, and prices without much change. ||} 
Straits tin, 72/. 1 | 

OtLs.—622 casks, &e., cocoa-nut by auction were all taken in at pre- | | 
vious quotations for Cochin and Ceylon. {| 

TaLLow.—510 casks Australian by auction about two-thirds sold: | 
mutton, 59s Yd to 41s; beef, 38s to 59s per ewt. | 

ADDITIONAL NUTICES. 

Tea.—The demand for medium congous still continues, but other 
descriptions remain very dull. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states the 
demand for oranges is good. Lemons have advanced in value. 
lona and Brazil nuts in moderate request. 
selling freely. i} 

Day Frurr.—A slight advance is again visible in currants this week, || 
and though sales have fallen off there is a good feeling in the market, | 
| 
| 





| 


| 


i 


Barce- | 
St Michael pine-apples | 


ana stocks are rapidly diminishing. Valencias are firm, but do not 
show much trade. Muscatels are better and stocks are very low. | 
Sultanas look a little steadier. Eleme and Chesme are without much 


change. 
Eneuisa Woo.t.—There has been very iittle wool selling this week, 
prices rather in favour of buyers. 


CotontaL Woo..-—The public sales progress with rather more epirit 
and better attendance, but prices are not higher. 
FLax remains in a quiet, but for New Zealand, in a firm state. || 

Hemp.—Russian clean is steady. Manila is quiet, but for the 
moment importers are not disposed to accept the low offer made. 

Six.—No change. Market quiet, but firm. 

SreEps.— Ihe trade is rather less active, and the high prices asked 
check business. 

Tosacco.—There have been but few sales effected during the past 
week of American tobacco, and these have been contined to the better | | 
grades, for which full prices have been paid. Generally the market 
continues dull, with but little inquiry, and buyers only take what they | 
need for their immediate use. Substitutes of a leafy dry character |} 
continue in good demand ; in segar tobacco little has been done. 

LeaTHER.—T he Jeather market retains the same dull character that | 
has sv long prevailed. The tran actions of the past week have been | 
small, but show no change in prices. The supplies have been mode- | 
rate, particularly of good English butts, prime light English shoulders, | 
and l zht English bellies. Dressing leather generally has been in very 
limited request. 

Metais.—Speaking generally the business of the week has been 
moderate Copper was rather actively inquired for early in the week, | | 
and a good deal changed hands, but at the close we are rather quie‘er. | | 
Tin re vered somewhat the first few days, but, like copper, is less firm || 
at the close. Spelter and lead are steady. Iron still neglected. Tin |, 
plates very flat. | 


} 
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) — total imports of foreign stock into London | 
eae a ae te &i7l “i the corresponding week of 


2a Oo 171 } ad. 
25 tie Sp e 14,018 ; in 1873, 21,179 ; 


last _ we reeeived 22.768; in 1874, 
in 1872, 15,557; and in 1871, 16,297 head. " 
| Business in the cattle trade has been dull. Larger supplies — = 
| offer, and butchers, in consequence, were not eager purchasers. Knglis 
| beasts came more freely to hand, and an inereased number of primer 
| sorts were noticed. The demand ruled slow, even for the choice qualities, 
| whilst other descrip tions experienced a dragging sale. The best cor 
| and crosses made 5s 8d to 58 10d per 8 lbs. From Norfolk, Suffol 
Exsex, and Cambridgeshire we received about 2,200, from other parts 
| of England about 400, and from Scotland 230 head. In the foreign side 
| of the market there was a larger show of beasts, including about 320 
| Danish, about 260 Dutch, and over 200 Gothenbuargh. Transactions 
| were restricted at drooping prices. With reference to sheep, the pens 
were more liberally stocked. The trade generally was inactive, and 
rices without being actually lower had a tendency to favour buyers. 
e best Downs and half-breds changed hancs at 6s 4d to 6s 6d per 
| Ribs. Lambs soldat 8s 6d to 9s per 8 lbs. Calves were in moderate 
supply and qaiet request at about Jate rates. At Deptford there were 


about 400 beasts, and some 2,000 German sheep. 
SvUpPLiges ON SALB. 


last week am 





Apeil 26, an April 24, 1876. 


April 27, 1874. 
4,090 


3,150 
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ey BOAO ;...000000 2690 biecotnds 28,570 
] GRADED |. catadewntvterbiveendictonoten 160 100 260 
PAQE ci. .cceseccceccveveercoorsrneesereee BBD. cvovecece FO = carcocere 35 
, COAL MARKET. ; 
. April 24. April 26 April 28 
; si s ad 8 
West Elartley.......cocsecseceecsss iteperereseteres eee * censee 18 3 seeree ose 
w allsend—Hett i.  ceen ene snes 22 0 —— ooo 
‘ Hetton RUN ceccinmeieelinn TE 2. eae 19 3 cceces sae 
Hawthorm .............++ 1D 8 scoee ° ea ose 
South Hetton ZB 0 aves one ee neve ose 
WEEOR <trece-semesceseomenses Ee SS een eve 
--3 Hartlepool... iaseubiettaite GA TD “Wehte Gin neue el 
. ' SUMING 56s... ss asdecerdrvcedrvenitees ee Alen 19 Bo ssveee one 
« Lambton ..s.c.seseeevsesseeeteseee eee, 216 | 
be Original Hartlepool ae © 000 «= en oe BBO  ccveee 22 0 
Fe IEEE .ctcctocssenedbovedecnmeasns eves nn 1D BS asco 18s 3 
; GU ile ccsttnnbens 5, | Bk * ° sila .- 
; Fast Hartlepool . cbeovessene eseceee a eoecce 
i atl cetsade temtvcenisnenatite ao. itn ies aie 
SPOOR » -ssnencescepenercovesseeseovcsene = vennee oe. ate Oe D 
Caratloc .., oe coe eave . Ste On sne 21 6 
Kelloe .......0.... ose ove (' eidéee ete ee seee 18 6 
Holywell Main ... oe 19 0 
F No. No, No. 
Ships at market ...... hionpilennemnel Doceveevooes ° ZS se0se0 15 eeere ° 35 
> RGB ern assvcccecasevnvenesccvoccevenesoesne FT -bebvee 10 28 
— Contracts, as, BC. ......000 veers 16 — ccvsve 15 — seeeee ose 
a U MOON .. .ccccsciccceccsccccsoccocccccesess: = 5s0 = to bve +18 oeeee . 4 
| ce “wen aa ° 30 
LIVERPOOL MARKETS. 
| WOOL. 
; (FROM OUR OWN eens 
Arnrut 27.—We have had another very quiet week, and the only sales 
worth reporting are about 1,000 bales Alpaca at from 2s to 2s 2$d per 
q | Yb for fleece, and 111 bs igs Mohair at 3s 1d perlb. River Plate sheep- 
skins will be offered at auction here on the 4th proximo, when about 
| 3,500 bales will be catalogued. 
|= : EEE = 
TUESDAY, ay, April 25. 
RANKRUPTS. 
| Wolf Aschkinass, Minories, City, grocer. 
Thomas Binns, Salford, joiner. 
| Henry James Chaffer, Thaxted, Essex, fellmonger. 
| James Cook, Eastleigh, Hants, grocer. 
| Richard Freemantle, Landport, Hants, hardwareman. 
Thomas Frank Greenway, Birmingham, beerhouse keeper. | 
Thomas Marks, Wvodbridge, Suffolk, timber cealer. 
| SCOTCH SEQUESTRATION. ’ 
James Anderson, Uddir gston, nurseryman. 
Lewis Potter Muirhead, Glasgow, goldsmith. 
: Matth ew Anderson, Nei iIston, joiner. 
| John F owing, Glasgow, merchant. 
| Jane Morrison or Mackinnon, Stenhousemuir, Stirlingshire, grocer. 
Andrew Mitchell, New Rathay, by Blairgowrie, grocer. 
| Jokn Stirling, Hawick, 4 , draper. 
THE GAZE TTE OF LAST NIGHT. 
BANKRUPTS. 
Frank Lyon, Watling street, Cit y, soap maker and druggist. 
Sir Gilbert E. C ampbell, Bart, Ladbroke grove road, Notting hill. 
Harriet Elizabeth Whatman, Cambridge road, Maida hill. 
| Henry John Beckett, Bread street, City, silk merchant and agent. 
Henry Blanchford, H igh street, Exeter, stock and share broker. 
: | Elijah Pryce, Exchange buildings, Liverpool, merchant. 
| | Thomas Priestley avd Simon Priestley, Halifax, York, w oolstaplers. 
| Herutz Leon, Claverton street, Bath, cigar importer. 
SCOTCH SEQUESTRATIONS. 
| David Scott, London street, Glasgow, saddler. 
| Robert Parker, Culhorn Parks, Stranraer, farmer. 
fm Reid, Glasgow, merchant and commission agent. 
' _ Mackay, Rose street. Inverness,cattle dealer. 
D ries Scott, Govan, Manséfield street, coal merchant. 
; _— and Brodie, Nethergate, Dundee, drapers. 
i c. <! iA "Wood Rainbow, ‘West Port, Edinburg zh, boot and shoe maker. 
_ Yoodrow, High st, Portobello, drapers and ladies’ outfitters. 


_ ee 
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STATEMENT 
Of Imports, Exports, and Home Consumption ot ‘the following articles in the 
16 weeks enrling April 22, 1876,showing the Steck on April .22, conypared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation ate inchui@ed ‘under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUOE, &c. 


























































































































































































































SUGAR. 
ttt tat lel tla incited, 
|  TirokrTep. Home Consumr. Stock. 
British Posséssions, —_ te 
| 3875 1876 1875 1876 1875 1876 
} —_-_e_—_-_- i | ene 
| tons tons tons tons tones tons 
West India . one 22349 23118 25054 238689 10288 T6141 
Mauritius and Egyptian. 6217 | 4860 5287 7076 6345 6914 
Bengal and Pena iz ...... 3590 356 3688 914 8864 3622 
Madras........+00+. pesecessen 4699 4025 6350 { 7638 3312 8139 
Total B. P......ccs00.| 36355 32359 | 40379 | 38717 22507 | 3371 
Foreign. | 
Siam, Manilla, &c.......... 8490 6880 16062 | 5283 22799 | 19321 
Cuba and Havannah......| 399 20 2769 | 573 | 706 | 599 
Brasil, Oe. .....s00........, | 39773 187} 8932) 1134! ias|  gis9 
Porto Rico, &¢. ..... 917 536 1520 365 896 | 1418 
OMNIOOE «. cn corstcomesnenes 15036 25996 18180 | 25980 10280 | 7183 
Total Foreign......... | 98415-33619 | 41804 33335 | 36319 | 31710 
i —— _ 
Grand Total ...s..+| 65270 65078 | 82183 72052 | 59626 | 65426 
MOLASSES, — 
| ImPoRTED. ‘Howe ConsumpP. Srocx. 
tons tons tons tons tons tons 
Neat AnOn...cosrcduncd | 1080 168 713 831 639 1490 
PRUNE: ditties <ccrenabaaiadll 46 1737 81 834 13 1178 
OOM -cincvncenantiol | 3196 1905 | 794 1665 702 2668 
MELADO .........cccsesees| 43 3 38 3 | 7 | 3 
RUM, 
aie Exporter & Dr-| - L 
IMPORTED. LIVERED TO Vat. Home Consump. Stock 
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East India...! 15 4440 105435 114975 90675 76050 52785 | 168840 | 203850 
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tons | tons ~) tons | tons | tons | Lk 
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. pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
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CAS. LIG.. 7202 i8Sls8 éee ee 4414 11187 40177 43127 
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_,, | Sefons “serons serons serons | serons | serons  serons | serous 
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7 |‘ chests chests | ehests chests chests ehests  chésts 
LAC DYE... 1233 | 1192 one = 1116; 1108; 10413} 10720 
tons tons tons tons tons tons tons tons 
LOGWOOD.) 3638 3738 ee 8374 4023 1986 | 371 
FUSTIC......| 602 378} 1 | 333; 310} 301) 651 
INDIGO. 
chests | chests | chests | chests | chests | “clvests enests | chests 
East India... 10564 13893 | | es | 6002 7437 | 23005 | 19208 
serons | serons | serons | serons | gerons | serons ms | serens 
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Nitrate of| tons tons tens tons | tons | tous | tons tons 
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“bales | bales | bales a ee am 
Vetta tal onan | (9283 | | bales | bales — beles bb les bales 
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all kindsy 1395340 1422728 | 112261 | 91537 |105183) 9467e0 | 887920 .1005440 
Total .../1477961 (1492216 | 112261 | 91537 |1175567 1003805 | 976729 1083736 
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450000!) Stk)100" 
1060000) Stk 100 
2787311) Stk 100 
al) North Staffordshire .............. 
Stk all Sevenoaks,Maidstone&Tunbridge||(07_ 
St} 100 jSouth Deron, rent-charge.........| 120 


PV egret 


nee 





Che Economist’s 


RAILWAYS. 
Oxprvary Snares anv STOCKS. 
36 
: £8 
i Name. =e 








Bristol and Exeter.. setessensenenes | 41 
Caledonian .o.cccccccsssessesesereves 110 
Cornwall ....-0-+++::es0+0e mem © 
East London (Consolidated) ose. 44 
FPUTNERB....00s00s008 caamenimnmnnn eocee! 190 
Glasgow and South-Wester™ ... 99 





i 
Great Eastern .....- eS 


Do Scrip, issued at 41 ...+++ esos] one 
Do East Anglian, No. 2 ..+...++-| ++» 
Great North of Scotland ... 
Great Norther .sccocsseseserreees 







< 


Do BS 6% hasbeen paid B (/139 
GreatSouthern& Westrn (Irelnd) 


Great Western, Consol Ordinary 106} 


Highland .....- cepnimmammemnnnalaee 


Lancashire and Yorkshire ...... 193} 


London, Brighton, & 8. Coast... a’? 
Do Preferred ....00--ceereeeeeeeeeees 129 
Do Deferred .....-00-++--+0++ on’ 


Lon.,Chat., & Dover, Arbitration 21% 
London and North-Western...... 1434 
London and South-Western...... 1234 


London, Tilbury, and Sonthend. 85 


Manchester, Sheff., & Lincolns! 65% 


Do Prfd. (Defdrecvg no div) 99 
Do Defd 7'tillé%is pdto Prfj | @ 
Metropolitan.....s-scsseesessereserers 
Do Prfd. {Defdrecvg no div) pe 
Do Defd }'til 6% is pd to Prf} vo 
) \Metropolitan District.......+-.+++- | 46 
Metropolitan & St Joh='s Ww |) 
Midland “Consolidated Ordnry is 
Monmouthshire cececesceceeeereceres 4 
North British ......- el 
) North-Eastern Consois ...++++ee+-/4 
Do New 1875, Serip....ee...ces+. a 
North London oss. secsovsssseeeeeees| 134 
North Staffordshire........000000--- 56 
Rhy MNey ..-...ee000e prgsceren sasees 68 
Shropshire Union cece sro. 19 
Somerset and Dorset ... vee ee 
South Devon. .+-cec-reeee 67 
South-Eastern ......cecceeseceeeseeees 127 
Do Prfd. (Defdreevgnodiv) 136 
Do Defd 7'til6%is pdtoPrff 116 










eee 


Staines, Wokingham, & Woking 283 


Tall WOle ceccoccsesceccsses.ccstncnsnee hk OO 
Waterford and Central Ireland 20 
Whitby, Redcar, & Middlesboro., 35 


‘FLRENCE SHARES AND STOCKS. 


Stk 100 Bristol and Exeter 4% .....+-++--- 161 
100 Caledonian 5% , NO. 2.....-+--eee0e- 


Do do Aberdeen, gua. 6%...... “— 
Do do d07%..... eocoenensosconseece| woe 
Do do do Ordinary....errecseerss| oes 
Do do Midland........ceeeseeeeeee sei 
Do do Dundee and Arbroath...) .. és 
Cornwall 44% guaranteed ...... 


Glasgow & Sth. Western gua. 5% 
Great Eastern, 5% Metropolitan 
Stock, issued at 105 ......... 120 
Do E. Counties Exten. No.1 118 
De do do NO. 2..ccecccrereseeeeseee 118 
D0 dO 6% cccsceceesorersceceseeeees» 140 
Do E. Union 4% guaranteed..| 97 
Do Norfolk 6% Ext., 1846......| ... 
Do do 5$% Ext.,1847....ccccceee| oes 
Do de 6 % Wav. Val., 1847 ...! ... 
Do E. U. Harwich, 4 %.......... 96 
Do do Woodbridge Exten.do 96 
Great Northern 6% — .secccececeess. 122 
Do 6%, redeem. at 10% pm... ... 
Do t}% do do do oes 109 
Dob% do at 6% pm ...'109 
Do Leeds, Brad., & Halifax,6% 143 
Great Northof Scotiand,lstpref.) ... 
Great Sth. & Wat. (Ireland) 4% 
Great Western — Rent-charge 


perpetual guaranteed 5 % ... 122} 


Do Consolidated guaran. 6% {21 
Lancaster and Carlisie,4}%......' ... 
Lancashire and Yorkshire 6%... 145 

Do Barnsley, 5/ 38 100% ......) .. a 

Do 6% (East Lancashirs)......' ... 

Do 44% (Blackburn purchase) 109 
London, Brighton,&8 C 6% guar. 120 
LC DSheerness Rent Charge #}% 108 
London& N.W.C&Nuneaton6% 122 
London &8. W.,7%,late3rdShrs. ... 

Do (Portsmuth. perpet. anns.) ... 
Manchester, Shef.,& Lincoln..6% '140 

Do Ist Preference .......0....00s! 

Do 4} Preference ..........+2... 


Do do do 8%! 75 
Do do redeemable6% 7 
DoRed 5%8.Y.Rentcharge1363 ... 
Do Irred. do do 
Do7 % do do 


Midiana 4% Con.Pert.Rent Chge 102 
Do 4% do guar. preference ... 102 
North British Consol. 4%, No.1 98 
North-Eastern--Consolidated4% 102 
Do Hull &Selby pur. 1871,44% 103 
Do 44% redeemable ............ 108 
Do G. N. E.4% ....... 
Do Berwick capitai ............ ... 
Do Stoctn. & Darlngtn.a- 5% .., 
Do Stocktn & Darl. B& C, 6% 144 
Do West Hartlepool 





evcvccecces: \ho2 


South-Eastern(Read.ans.1Ms6d)| © 5 
DO 44% o-secses iemhinsibeconiseseed aD 
laf Vale, No. ] 


sreeeeeereeeeeeess « | 1 HD 








OS 





1112122! Stk!100 | 


ee 


50000 


1130 
Do at A recvesno dvd. ‘til (1139 


6500001 


es 


46941837 
2197666! 


3000007 
16000001 
10000602 

3000007 


1000001 
6000001 


16000007 


5350001 


Share 
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THE ECONOMIST. 


RAILWAYS. 


PREFERENCE SHARES & STOCKS, WITH DIvIDENDS Con- 
TINGENT ON THE PROFITS OF FACH SEPARATE YEAR 


| Stk}100 | Bristol and Exeter, 44 % ceseeeeee| LOD 
Stk/100 |Caledonian,4}% guaranteed®...| «+. 
Do Scot. Central, min. 7 %-+-| ++ 
$43400/| 3tk|100 | Do do 44 % irredeemable® ...| ++ 
1995797 Stk|100 | Do Scottish N.E. 44% «+... a 


Stk|100 | Do 4 % convrtible, issued at 5‘ 


Stk'100 East London, 5 %, 1st Preference, 82 
Stk|100 |Furness, 6 % cscccccsesssssssseese-es| 140 
Stk}100 | Do 8 % ..ccce..sees sononsnpann santa 
St/100 | Do 4} % perpetual .......00.0-.../ 107 
lv | 10 Do convert, 72, 5%till 1 Jy.°77! 12 
10 | 10 Do do 1873, do 1878, 12 
905118’! Stk}100 Great Eastern, 44 %, 1961-2 ... 104 
11226007) 8tk‘100 | Do 

12044102) Stk{10¢ | Do New 
3168867) Stk} 100 
4442811 





Stk}100 | Do 


100 Great North of Scotland 44 %,A 





64! 6} Lancashire & Yorks., New 4% 


12330007 Stk 109 Do 44 %, 1961 seseesseeree soveese.| 109 
6077501 


“tk 100 Do 5 %, 1865........ evevececcoce 


Stk 100 Do 4} %, 1872 ..cccccceccesseeee-| 10D 
10 10 Do 5 % STS seevee.sceeereseeseees| 120 
Stk 100 London, Brig>ton, &c.,44 %, 1858) 107 


Stk 100 Do do 4 %, 1869) 94 
Stk 100 Do do 4h %, 1861/107 
Stk 100 Do do 44 %, 1863/107 
Stk 100 Do do 5 %, 1865/18 


Stk 100 Do No. 6 
Stk 100 - Do No. 7 


Stk 40 | Do Scrip....o....coceeccereeeereseses 


Stk 100 |Lon., Chat.,&c., Arbitratn, 44 %| 68 
Stk 100 |London and North-Western 6 % 122 
Stk 100 Do Bedford and Cambridge.../101 
Stk 100 | DoShrewsbury & Welshpoo!)101i 
Stk 100 London & South-Western, 44 % ter 
6 %jl1§ 
Stk 100 Manchster, Shif, & Linc., 6% 1565|106 
6 % convrtill4 
6 % 1874...;112 
ercvess 116 
RS 
Stk 100 Do 5 %, 1869 ...ccccccccressserees L1G 
Stk 100 Do Irredeemable 5 %, 1372 ... 116 
5 %, 1874 ..., 116 
Stk 100 Metropolitan District, 6 % ...... 99 
Stk 100 Midland 5 % Con. Perpet. Pref.../121 
16/16 Do5% New, opt. to con. Ag’77; 20} 
16 16 Do 5% Pref. 1873, do Aug.1880, 203 
123} 8. | D0 5%, 167Brccccccescscccecceceees.| 14 
Stk 100 North British Consol. 4%, No.2, 93 
Stk 100 Do Edin. & Glas., Ordy, 44 % 120 
Stk 100 Do con. 5 % preference 1874 ...|119 


8tk 100 Do do 


Stk 100 Do do 
Stk 100 Do do 
Stk 100 Metropolitan, 5 % ...--+00 
Stk 100 Do New, 5 % ese» 





Stk 100 Do do 


Stk 100 Do 4} %, 1875 .secccee cooeeeeee 


Stk 100 Nortn-Eastern, 44 % redeemb e138 
Stk 100 Do Stockton & Dari, Class D* 135 
8tk'100 Do 6 % redeemable.........00+- u3 


6 86 Do 5 % Con. Jan. 1876 ........- 


8 8 Dod % con. into ord.Jan.1,1878 11} 
12 12 Dod % redeemable Jan. 1, 1884 105 
Stk'100 Do Blyth and Tyne, 4 % ......|102 


Stk'100 North London, 44 % (max 6 %)! «.. 
Stk 100 ‘North Staffordshire, 6 % ....0../115 
BEKIICD | DO BE Beovceccovreoceccscececcsocesse 408 
Stk 100 Rhy mney, 6 %, 1864 .......s0000.../120 
Stk 100 Somerset & Dorset 5 %, 1st Pref.) ... 
Stk 100 Do do 5 % 2nd Preterence ...... eee 
Stk 100 Do Bath Exten. 6% Pref. shra.| ... 
Stk 100 South Devon, 6% ......ccccecseseeess (116 
Stk 100 South-Eastern, 43% seocccsseeee... /1U9 
Stk 100 Do CH  ccoee «-/119 









made good out of the profts of any subseqaent 4-year 


Links Leaskr at Frxep RENTALS. 


j Leasing 
Name | Companies. 





Birkenhead ..ecsscsssesseeeee|LadtN.W.&G. W!102 

BPO GS Ty PE, cscsceees] TS cement 
Buckinghamshire .......... Lon. & N.-W...|102 
Chester and Holyhead ...) Do sso) 62 

BO GE S.. cnivccnepescnense] BPD. dscemnoomcol 

ree eoveccccccce | LOO 
Clydesdale, guaranteed....\Caledonian ...| ... 
Colchester, Stour Valley.../E.Union.& G.E.| os. 
Dundee, Perth, & Aberd.J.|\Caledonian ...| 

SO NNO picscueniesst, EOD ansscsrvoien 

Do Ist Class Preference) Do .......c0.0+| 
East Lincoln guar. 6 %...\GreatNorthern| .., 
Gt. Eastern,Newm.&c.5% Great Eastern. | 

Do E. Anglian B 6 %...' Do scececessses! 

D0 do C7 % cecosesveeee| DO cocccceseees| 

0 GOTO, BET cena TDS cencensenccs 
Gt West., Bristo] & Exeter, 

&Sth. Devon Cos. 44 % |Associatd.Co.’s| 109 
Hammersmith & City 5 %'G.W.&Metropol| ... 
Lancaster and Carlisle ... Lon. & N.-W.../947 
London and Blackwall... Great Eastern... 107 

O08 De | cescssemsssmnre!, IDO. corre Ml 
London and Greenwich... South-Eastern. 66 

Do Preference .....cccceee, DO ssocccsoeeee/119 
Lowestoft gua. 4% ......\Great Eastern..| ... 

OGD, scctsccomseneneinisil Seewenalied i 
Midland, Bradford, Pref. Midland .........| ae 

Doe Matlook, 6 % ceccocese) DO ccorccccccse! ccc 
Mid Kent (Cray Line) ... L.. C., & Dr....| ... 
Northern & Eastern, 6 % Great Eastern.| 

D0 6 % .se...corecseersevees Great Eastern...) ... 
North-Eastern — Hartlep] N.-k.—Berwk.| ... 











eee 


eee 


eee 


North & sth.-West. Junc. LENWM.&NL/170 





5 %, 1862 ..... Lil 
5 %, 1863 ..... 109 
Do de 5 % 1864 ..... 108 
6 %, 1872 ....../106 
3373000/| Stk!100 Great Northern, 44% Perpet. P{.|109 
482050/)| Stk 
2180301) Stk}100 | Do 44% pref., Burerceccceeeeee--+| OF 
6235341/| Stk/100 Gre t Western—Consl.Pref.5% 118 
Stk}100 Highland A, 44 % ceccccceceseseeees) eee 
Stk!100 Do B, 5 % cccccccccosscccsceccesesees ae 


5 %, 1866)118 
6 %, 1866)118 
Stk 100 Do Consolidated Pref. 5 % ..... 118 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
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| Leasing |= 
Name. | Companies. = 
{ 


Price, 





ee 


100 |Nottinz. & Granth, R & C! Great Northern’ jog 
vil /Preston and Wyre sn... U.&N-W.&L.Y! 48 


Stk loo | Royston, Hitch.and Shep.'GreatNorthern|143 
Stk 100 Shrewsbury and Hereford! 


6 % Rent Charge Stk) L@N-W &G.W.)145 


Stk 100 Victoria Statn & Pimlico'Gt. Wstrn. &c.'005 


Stk 100 


20 | all 
20 | all | 


Autho-| 
rised 
Issue. | 


BOO GB Te veesnorescan wcccee.--| DO os 

20 | all West Lonuon, Class A) |W. Lon. Ex, 
Do 188 B......cecceee08 > /Lon.& N.-W, 
DoC:a88C...ccccccccccce | &G W x... 

Stk 100 | Weymouth and Portland...|G. W & S. W.... 


DERENTURE Stocks. 
iz 6 
| =e 


Share. 
Paid, 


+seneeees LOD 


| 
v 88) W| 


ee 


Name. 








624395! Stk 100 | Bristol and Exeter ............4 %/104 
$39161/ Stk 100 Cornwall, guaranteed.........4$ % [113 


4291501 Stk 100 | East London..,.. 
400000) Stk 100 | 
40000017 Stk 
6978727) Stk 100 | Furness ............ seereeseseeens 4 % 
10867321) Stk 100 |Great Eastern ....cccccocsesseesd % 
151000017 Stk 100 


sseeeeeeeeseees® %/130 







Do 1874 ..... 
BPO RODD. sciisnsctustibecien cial % 
103 





2926334/ Stk 100 | Do B, 1867, redeemable...5 % 120 
54885927 Stk 100 |Great Northern ...cccccoccsosed % | 


4675:5%/, Stk 100 |Great Western.... 
668433) Stk 100 | Do ....... 
$7232-8/ Stk 100 | Do .. 
2079968!) Itk 100 | Do cceccscec. 
3577912 Stk 100 
4169184!) Stk 100 
447350] Stk 100 
13062391) 3tk 100 
3135078): Stk 100 
241000! Stk 
714082/) Stk 
16645203! Stk 
31700/) stk 
10000007) Stk 
2615!74/) Stk 
1L0933u/ Stk 
300000!) Stk 
4562990) Sik 
606126/) Stk 
358262, Stk 
1191541/| Stk 
10215778) Stk 
5343157 Stk 100 
4006791 Stk 100 
8852162) Stk 100 
11381197 Stk 100 
8896167 stk/100 
11202817) 3tk'100 
6520112) Stk/100 
165080/ Stk 100 
425915027) Stk!100 


62513 10 
297600/'100 


200000'100 
1350001 100 


1120007 100 


BRITISH PossEssions. 


+» (100 100 Atlantic & St Lawrence shares 100 
309900 100 100 Do 6% Sterlin ° 

sarees! Beklnee | % g Mort. Bonds 99 

7986600/| Stk 100 Bombay, Baroda & C. India g.6% 114} 

10 Buffalo & Lake HuronPreference ... 

100 , Dodo 6% Bonds Ist Mort....... 95 







eccseesesd % 105 
soceseeesdt % 109 
sane 
dighlaed oa 
Lancashire and Yorkshire...4 % 105% 
London and Blackwall ......43%|106 
London, Brighton &c.........4 %|104 
| Do perpetual......cccsccseese.4$% [115 
Lond., Chat., & Dover Arb.44%/110 
| DDO B cccrccccocccccoscssccccccedin te R08 
London and North Western4 %/106 
Do POR RO OOOO e ee eeee see cocoeeh oe 
London & South Western A.4 % {105} 
Do do 19684 % {1054 
London, Tilbury, &€....00...0+.4} %|105 
|Manchester Sneftield, &c...6 %{|125 
& Do do 44% |113 
Metropolitan er | % 103 
| Do treseereerssseseeesscssessseee dh LIL 
| Metropolitan District.........6 % 143 
| Midland... . scoccccccsessesses % |2058 
North British ........ scccsensedll I 
Do E.P. and D.B,....000....5 % 120 
North Easvern cessessssssersereed % |LU5} 
DO esersssseseesessereenneeeedh [115 | 
North London ......sscosseeee4$% (113 | 
North Staffordshire .........4 % |106 
South Devon .......ccccocscees % (123 
South Eastern Perpetual ...4 %|104 | 
D0 d0 1867-8....scersscceeree % [127 | 


101 
DO A..ssssrreersereerseeeseeeeee % {124 
| 
| 
| 











Do 3rd Mortgage Deben., 18911¢0 | 


4 


Do do 54% Bonds 2nd Mort... 87 | 


100 Canada Southern, lst Mort. 7%... 58 
100 Demerara 7% perpet. preference 107 


Do 7 % perpetual preference...,127 


2225520/ Stk 100 Eastern Bengal, guaranteed 6% 1:5 | 


26145920 Stk 100 Ea-t Indian, guaranteed 6 % ....i154 | 
10988594 Stk 100 Grand Trunk of Canava .........! 


6000007 100 


600000 100 all 
32181491100 '100 
2327808/'100 100 
7166911 100 100 


90000!) ... 


300000/ 100 |100 | 


8 
Do Equip.Mort. Bds, 1 chrg.6% 90" 
Do 2nd Daccosponsanennnneet OO 
Do Ist Preference Bonds......| 46 
Do2nd do coecereccees| 20 
Do3rd do _ _ Stock....00| 16 
Do Island Pond Stl. Mt. D. Sep 98 
Do 5 % Perpetual Deben. Scp. 74 | 


| 
| 


19306000 Stk 100 Great Indian Peninsula, gua.6% 215} | 


7002) 20 | 12 | 
5938) 20 | 
21760 20 | 
258096! 203 


Do New do 5% 14 
Do New 


Do New do 5%! 4 


204 Great Western of Canada......... 


6 
547000/'100 100 | Do 5t % Bonds, payable 1877-8] 83 
1127000/100 100 Do@ % do” do 1890...| 78 
248640/|100 {100 | Do 6% Pref.con.tillJan.1, 1880) 60 

69 


199940C}100 |100 


Do Perp. 5 % Debenture Stock} 


205000//100 | all \Internatnl Bridge,6 % Mort.Bds 103 
66000//100 100 | Do 6% Mort. Pref. Share do..|103 


100,000// 100) ... |Levis (Quebec) & Kennebec Scrip! « 
— Stk'100 |Madras, guaranteed 6 % a 21i 

7 20 | 
1000000!/ Stk100 De do 
600000/| Stk!100 | Do do 


Do do  snanteces 


42% cccceee./109 
4B% oc0c00000/106 


= 


1000006!) Stk 100 |Madras Irrigation @ Canal, guar |108 
40694] 60 | 50 |Melbourne@ Hobson's Bay Unit | 64 


exe —|100 |100 | 
335000) 100 | 


210000) ... 
285000/) ... 


1332007) 100 | 


44400100 


Do 6% Bonds, payable 1880... |105 


__al) |Midland of Canada, Stlg 1stMri| 50 
(100 |N.uf Canada, 6%, lst pref.Bnds | 97 
100 | Do 6%,2nd do ¥3 
+» |Northern Exten.6%g.by N.ofCan.| 88 
100 | Do6 % Improvement Mort,...| 92 


4000000/) Stk 100 Oude & Konilkun. guar.6% ...|.13¢ 
11075341) Stk 100 | Seinde,Punaub,a Delnuigus 8% 112 
6% 


22110 
2000000/ 


20 





| Stk 100 | 


BO BIR vconetenvesiccssennen 


Stk 100 |South Indiaa, guaranteed 6%..,|123 
20 2/3/0| 13/13) 


Do ehhh tht titi it. LLL Tete 


DO 48 % ....cccccssesccrosccceseceeees| 108 


6500/100 100 |Tasmanian M, Line L., guar.6% | 65 


66000//100 |100 








| 
| 
| 
| 
| 
| 
+» |100 1100 | Do6% do do 1896... 101 
| 


45760 /100 ail 


‘Toronto, Grey, and Bruce Rail. ot 


Canada, 7% Bonds lst Mort.! ... 


| Wellington Grey & Bruce Ry o| 


Cunada 7 % Bds,lst Mort | 70 | 








nee 

















































































* The aggregate is reckoned in these cases fur the 
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April 29, 1876.] 
RAILWAYS. 
Foreien RAtwars z oa + cco Autho-| ¢ 
rn ls — ~~. } a : * 
j 2o o | m= - rised = Paid. ic ? 
Autho-| ¢ £2 Nears 3$) Issue.) 3 woe Soe 
rised \s = Name. i \¥re . Name. BE | cnneedmee , E 1ices 
Issue. (oe oe oil | oe 2” a : 7” Accheton, Lissited son we. $1 
60148 10 all Antwerp and Rotterdam ......... 20 20 | 83 | par Antwerp and Rotterdam... .....3 %| .. ae = zevon Great Consols ves, 22 330 
90000 20 all Bahia @ San Francao..L. g.7%, 20 100 | 7 jpar Bucharest and Giurgeve, guar. | els ins vias East Car — ee) =. 
42500 6 all Belgian Eastern Junction......... 24 by Danubian Principalities.7 %/100 | 6000, .. @l14u/ E Whe. —et |S 
35000 10 10 Bolivar, cee sa ethumnels 6 100 5 par Central Argentine Cees eereeseastrees % | 100 } 1906 Ee 490 East I _— Grenville ... oe 
99720 10 all Buenos Ayres, Gt. Southern, L. 13) | 100 | ss. | see | DO ...ce0-eseeeee sniatialitaleiecenbitanctoses %|100 | 15000; .. | all Great a Rerasanerosmsee-e 17 ' 
$30450 Stk. 100 Do6 % Debenture Stock ...... 1 100 | 33 | par Central Uruguay Monteviedo... 7 %175 | 80001 4 9 Hi ™ soe Limited... 17 18 
61650 Stk. 100 Do 7 % d0.........-ssseereeeetereees 121 we | oe Charkoff-Azol¥, gua.by Russia 5%) %3 | yoo = oe i 
35000 10. 10 Buenos Ayres & Ensenada Port, vee see | eee Charkow-Krementschg, guar...5 %, 92 | sono. ‘- Tene Valleyrserersomevee, 12 23 
: ‘ 843) 38 | par Dutch Indian, guarantee £}.% onl _ 34 Mwyndy Iron Ure, Lig.) 2 iid 
Limited, 7 % Preference shs. 9 | i 8 eed s%/ 87 | 1120) ... |16/16/7 Providence.“Uny . 
60000) 20 all Central Argentine. L., gua.7 % 163 | 842 38 | par) Do 1869 ..0...s00...00e... 43%) 87 | 12) 1, cae UnyLelant 2 3 
17440. 60 all Centra! Uruguay of Monteviedo 100 | 35 |par; Do 1871 ececeseaecossees ee G GW) ce ' 6123) ... 6/5/6 South Cond 7 aS z “— " 
7 % guaranteed preference... 15 10 | par E. Argentine, 1 Mt. Debe 7%) | 496) -.. '44/3/9 -outh ee is 4 
8400 100 100 Copiapo .......00...20e.sserseeeceessreee 96 20 96 | 26 Eastern of France .... 5 > | 120001 6 all Tankervilie. L rances... 1% : 
60000| 16 | al! |Diinaburg & Witepsk, L., Scrip} 15} 75 | 5 Great Luxembourg 5 4} | 6000, ... 9 \Vin Croft *, Lammited...... - 1 
€0760| 16 | all | Do Registered .ccccccsccccssorsss-| 18 | 20 | 76 | 95 | D0 cccvcessssoossorsereessenseneenseeee 6 %| 24 | 150001 “a | att [yay iia} a. a 
tse 20 | all Detth-Bhentch eat ane sca eae fiavene ond Matanzaserw.s...e00 7 x Fe | 6000) ww. (32163 La = :- 
20 1D NOW = covccecceceeceverecsecenees eee | eee | Ds ewneeesereeceeesce seccese of Ai ee | O00! cee 2 Ww ieee hee | oe = 
25000) 20 | ; EE a ae 10 | par |Iquique and La Noria Railway oo = os rent Culverten... habia 154 17% 
32000} 20 | 20 \East Argentine, Limited, g.7 %| 8} Peru, Mort. Deben. Serip ...7 %) 55 | 612) ... | 5h ivael Rens ten oOo 
17500) 40 | 18 |European Central Railway, Lim. | 100 | ... | «. |Kursk Charkow Azow ....... cone | 6179| a. | 9/126 |Wheal Gre . a tedruth 
1St iSSUC ...ccorcsevereersereererece| vee | 100 | ... 100 juetanens and ieeiie 7 92 | : al Grenville ......... + 1 
112500| 20 | all |Lemberg-Czern.-Jassy, Limited, 100 | 30 100 |Mexican, Class A Mortgage... 8 %| ... OTLON - ann 
guaranteed 7%, 1st & 2nd iss. 19} | 100 | 26 |100 | Do B do ....... ssieisilitetanetion TE: COLONIAL AND FOREIGN MINES. 
40000} 20 | 20 |Lima, Limited.....ccooccsssesessseees| 10 | 100 | see | coe | DO C do, 1874 cescsccssreeserecsees 7%)... | 35000, 2 all /Alamilios,Limited ...... 
11250] 20 | 20 |Metropolitan Rail of Constan- | see | vee Moscow-Jroslaw, guar by Rus 5 %! 94 | 60000) 1 | Jall Almada & [rito Congoi. } . 
tinople, Limited .....occcseeree, «es 100 | ... | «. Moskow-Koursk...........+.. Nokits 6 %/101 {| 70000) 1 | (all Silver Miuing, Limited f 4 ; 
95000} 20 | all |Mexican, limited ..........s0000488 1} | 100| ... |... National Pisca to Yca 6 %| .. | 20000} 20 CRM frcriccgcec sen, 3 
26595/ 20 | al] |Namur&Liege,gua} by the (| 100 | 26 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 Me | 65 20000) 10 7 (Cape Copper, Limited ...: 38 40 
14f per annum, b Beigian 4 11 20 | 75 | 20 Northern of France ............... 3%{ 122 { 21000) 6 all Colorado lerribleLode.L| 1 1k 
10000} 20 all! Do gua6é % PrefJ Governt. () 25 20 83 | 224 Do (late Charleroi) B95} ooo | 92940) 1 168 onPedro,NrthdiRey,L. % 3d 
600000//100 100 |Nizam’s State Rail. (His High- 20 81 | par|North of Spain Priority........3 %/ 10 | 23500) 10 all |Eberhardt &Aurora, Lim.! 7 73 
} ness the) 6 % Guaran. Sc:ip 103 eee | «. |North-Western of Montevideo,L. J «. {| 30000) 10 10 Flagstaff, Limited ......... 1; 13 
15000) 10 | all |N. Rail. of B. Ayres, L.,guar.7%) 8 100 99 | par Orleans and Rouen : .. | 26000! all Fortuna, Limited ........., 54 6 
6000) 10 {all { Do Deferred.....c.cccccsssccccsecee| 1] «- (100 Ottoman (Smyrna to Aidin)... £3 50000 ali Fiontino& BoliviaGld.L! 1} 23 
4500} 10 | 10 | Do Ordinary .........ccccseeeee...| 9$ | 20 99 | 20 Paris,L.,&M.(Fusion Ancienne) 3 %| 123 | 27469) 19 9 General Mining Ass.,L. 4 5 
672301) Stk'100 | Do 6% Debenture Stock ...... 102 20 85 par! Do (Fusion Nouvelle) : 124 | 68000; 13 | 1/30 Kapunda, Limited......... 1s ja 
11250} 10 | all Norwegian Trunk Preference...) ... {| 100 | 85 100 Provincial Orel-Vitebsk, guar. 6 92 | 20000! 5§ 6 Last Chance Silver Ming 
47500; 20 | all Ottoman (Smyrna to Aidin)......{ 3} 5 100 /Recife & San Francisco ae | uf Utah, Limited ...... § 
75000} 20 | 20 Provincial Orel-Vitespk, guar.5% 17 § \100 | Do ...... sasedeapeunbicnegereersesasees coe | «©16000) 3 al) Linares, Limited ......... 54 6 
1200000//Stk./100 Recife & San Francisco, l.,g.7% | 84 20 90 par Royal Sardiniar, A......... eae : se 165000! 2 2 London & California, L, t i 
$1600; 20 | 20 Riga and Dunaburg.........000..000+, 178 | 20 90 |par, Do B .........0 eitsidiibpciotaatiacc ‘ ied @:000) 5 5 New Quebrada, Limited.. 3} 3} 
60000} 10 | 10 Royal Sardinian .....sceccoccescoeee, 1 : | par Royal Swedish socccs.ccscscoe cocee & 55 60000] 4 all Panuicillo Copper, Lin. 13 23 
40000' 10 | 10 | Do Preference .........c00..ce0c00., 24 o | cco |OOMUM ER Gra DO. ceccccevescicores » 90 10000 20 al) Pontzibaud Silver Lead 
92000) 6 | all Royal Swedish..........ceceeceeeeers f | es | ee % 103 | { : Mining and Smelting.. 17 19 
38000; 4 | all WT De: cesscorccessccecencscccosceose} 2 re ee ee “ 3 % ,1U3 100000, 2 | 1 Port Phillip, Limited... 4 
$1009; 20 | all ‘Sambre ard Meuse.............000' 93 | 100; 30 par/San Paulo & RiodeJa | 94 41000 6 | all Richmond Con. Ming, L. 63 7 
20000 10 all | Do 54 % Preference .......00...| 11¢ 6 | par ‘Smyrna and Cassaba, Limited. 5 % |100 225000' 10 | 10 |Rio Tin 0, Limited ....., 4 § 
100000 20 | all |San Paulo, Limited, gua. 7 % +++) 26% | 90 | 20 |S. Austrian and Upper Italian... 3 %| 93 | 30000 i0 | all (Russia Copper, Limited.. 2% 4% 
2000007 Stk. all Do 5 % Debenture Stock....../111 Rs | TID TIDE vcccteeee co tatnencescseseeces 3 %/ 9: | 120000, 1 | all |Scottish Australian,Lim. 13 14 
20708) 20 | 20 |Smyrna and Cassaba, Limited ...| 9 99 20 |Southern of France .. 3 %| 124 | 30000) i | >) : BOON iteiaieii a t dp 
7500; 20 | 20 | Do7 % Preference ..... eos seree] 19 | 99 | 20 |South Italian ..........00.00--+0 } 83} 97500, 2 all Sierra ButtesGoldMinig 
750000) 20 | all |South Austrian &Upper Italian... gt | 37 | par |Swedish Central, Lim., ist Mort.5 %| 70 | Limited, Ordinary .., 1 13 
134000) 20 | all |Southern of France  .......cececcee} coe | ese | «ee | Do Serip, all paid 54% | 68 | 253000 Stk; 100 [St John del Rey, Lim. 350 370 
16480) 10 | all |Swedish Central, Limited ......| ... | see | ... |Tamboff-Kozlotf, guaranteed... 5 | 92 15000 4 all ponete ae Gid.,L., 13 2 
45000] 20 | 20 | Varmtecccccccccccccccccrcccccccccccsssece} 19 | 92 | par/Varna......... sdiiapibtibdiasariitnbanisbincenae 3 23) 43174) 30 ase Jnited Mexican, Lim. 2} 2} 
26757} 88 all | West Flanders........ccoc.s.000-..| 8 | 27 can SN 7 ctiladslaibdukseipaslesiscanididnancaeesen 6%; 3 10000, 10 6 |VancouverCoal, Limited 2 24p 
14000} 10 | all | D. 5% % Preference ............) 11 20 | 94 | 20 |Western. & N.-West.of France 3 %/ 12} ' 75000) 1 all |York Peninsula,Limited > 3 
OFFICIAL RAILWAY TRAFFIC RETURNS 
al Revenue past Half-year. Dividend per cent. RECEIPTS. = 5 Aggregate 
apital — a = -'s Receipts of Milee 
Expended fe Work- Interest - : Merchn- ce I eourin 
| Gross ing Ex- Kents, Name of Railway. Passen- dise, org, Same Half-year. 
ex Leased Re- penses, -_ 2nd half Ist half 2nd half ineris, : nei ih lee saminaa 
Taxes, Prefer- as ending parcels, cattle eceipts a> we a 
Lines, ° 1874 1875. 1876. : - cS) 1876. 1875. 1876. i876 
ceipts. & Duty. ences. &C, 1875. & 40. : 
£ 6 |-@ 2 |2e8ds/S0ad/z £ £ £ £ £ £ £\@8 
ar “2 onus. aaiae “- Belfast and County Down... Apr 337 1181] 937 | 27 146813 14440 443) 443 
1427102 | 100418 62053 20949 3100 3100 3 Belfast & Nortnern Counties | 2083 4254 3743) Si = 56338) = 51886 1364) 1368 | 
26452338 |1446808 680168 45893112159 3 26 3 *Caledonian.......cccccsecseceeees 39382 | 54551 | 64196 74 656518 640758 739 | 739 
2027608 | 126377, 51706 61197'1150 2 60 2100 Dublin, Wicklow, and Wexfd au } 0 4.92 of one pom 122 | 122 
4722103 | 238195) 107957) 7993713 100 3 50 3 6 O |Furmess....ccccocccccecccscecsecceres 6370 $653 O44 St 136605) 142098 192 102 
9024157 | 462375) 265373 110634.1150 2 00 1176 *Glasgow ond South-Western ee | 16279 17492 5l| 197266) 202422 3154, 3164 | 
30406689 |1453488 828505 600326... ae 0 10 0 Great Eastern.....c.cceeceeeeee 21749 | 47653 48556 | 62 741618) 749986 7644! 7634 
25326240 11638915 §05079, 408342, 4 26 2150 31650 Great Northern .....c.ccccccceess 23042 | 652N6 53211 | 98 870112, 885779 640 | 617 
3182253 | 131669) 6364+ 60246 0 60 1100 1 00 *Great North of Scotland ...... | 3740 5420 503% 21 56731 54625 256} 258} 
67041696 | 384021) 202926 38670; 2100 ' 2126 2150 GtSouthern & Western irish) |} 6233 | 13331 14577 ee i 466 | 445 
51825634 |2957950| 1542156 1109641; 2100 1176 2 76 *Great Western c.c.ccccsceeceseee! | 64953 | 131529 | 126092 | 65 1444019) 1394085 2008 1693 
28210859 |18554S5 1088896) 337190; 3 50 3 00 83 OO Lancashire and Yorkshire ... } 41779} 70073 | 64445 | 160 1107530 1075398 4373) 430 
65736764 }4826176 2660386 1145916, 3126 3 26 8126 London & North-Western, &€. | 97061 | 170764 | 168297 | 107, 2573110) 2566781 2688 (1583 | 
18438867 965309) 426423 292518)3 60 1 76 3126 London, Brighton & 3. Coast 22 | 7.69) 34177 1310 | £0, 454368) 443965 3784) 3763 | 
19511570 |1139065| 696156 2336343 26 2 76 3 50 London and South-Western... 23 12922 | 38030 37562 | 62 518661, 602664 623 | 623 
21915031 | 563180, 30814, 168049, . ove eee London, Chatham, and Dover 23 } — | = 16910 | 526 263851 263319, 1534| 153} 
eee eve oe | oe | 2100 10 0 «- London, Tilbury, & Southend 23 ey eee ae 33, ws ose 45 | 465 
20860196 esi3s1| 482625, 386421 1100 0100 2 00 Manch.. Shettield, & Lnelnsn. 23 17029 | 26634 | 32042 | 98 4759:0 494218 2694 259) 
792339 | 66629) 25657) 2029 6 00 6 00 6100 Maryport and Carlisle ......... 16 1837 | 2302 2396 | 60, 35033 36036 38 438 
8102799 | 241050) 92085) 95964) 1100 1176 2 00 Metropolitan ....cccscsecsseseres 23 - | 10343 | 9038 [3293 167181 148684, 8 | 8 
630487 | 11613| 6890, 5929) | u., we | St John’s Wo0d seccecccsceesee 23 | ee | ,805) 473 | 238, 7778S 7620; 1g 8 
5508290 | 135693) 62665 yoese) eee os «es Metropolitan District ......+ =3 oo =| =—5688 5324 | 705, 90495 = 82377/ eS 
55483192 |309848€ 1714.06) 816931) 3 6 0 3 00 3 00 Midland....cccccccessercesereeseere 23 67264 | 30°722 | 114599 | 109 1858919 1846197, 982} 9444 
4045938 | 241792| 135105) 43455) 2 60 2 00 2100 ‘Midland Great Western (Irish) 2i 52:3 | 10070 | 42 | 20, 128481 126465 Sis 348 
23961898 |1125109) 588413) 4574030150 2 00 2 26 *North Britishscccccccceseecseens 23) ao g | 42845 | gqol | 51, 455987 499897, B42 8425 | 
1577690 |3401838) 1558561 769644 4126 4 26 4 76 North-Eastermecss. ccc. 22 865g | 118756 | y27651 | 96 1570933 1893302 14005 137% 
8770017 | 197254) 92545 48128) 2100 3 00 3 00 North Lordoneevseeenseeene = | en ee | ee | OAs, Bi7eee| 1nesdd; 13 | 12 
“ ‘ ; : 2 @ o . 1 s > € < 
7677018 | 390886) 191862) 107921) 1 50 0176 1 60 | {*_Stafordshire—Railway.. 23 | | iw | "tree | 2} 19002 1968922 ts iis 
1227845 | 60672} 25916 3475511 60) ... jus | I ee 22, : 2ol2 | 1108 | 70, 35693 18303} 362 364 
19578957 |1066195) 466587/ 294700' 3 601176 315 0 South-Eastern sm.sescsccsce ones 22 8153 | 26% | 32190 | 106, 401824 488654) 350 | 360 
2068359 | 28196€| 147655) 42870, 6 00/2100 6 00 Tall Vale cccsccsccscccssccosssseonse! 22/ a ee aa 
a cee ove so | 3100/3 50 8 16 O |Ulstercccccccececsccsccsccesssscseseee oi = a ee 
1897379 | 92135 46291, 34784) 1 60| uw 1 15 0 Waterford and Limerick...... x | 1419 2645 2503 | 18 38065) 38761) 1414 14) 
(hr sceneancnnaeiaeaneannenemeeensaeaneaneste ae COLONIAL AND FOREIGN. 
Week Kecelpts. iutai receipt, "Ween. Mecesptee. ta: receipts Week Keceipts. iOtai receipts 
Name. endng 1876 | 1875 1876 1875 Name, pds oe 1976 * 1375 | Name, endng 1876 | 1875 i876 1875 
Bahia&S.Francisco Maril) 954! 1176 10335 ia cadin' Ane @i| 179%! 1 FN iia icas Feb.12 11401 9938 
Bombay, B.,&C.1. 18. 16462) 15957 16088 143602 a Pen 26, 11446 * ) “indus 8. Fietilis| ig) 2118; 681s ve 
Detroit&Milwaukee Apr. 6 5007) .3823, ... | .... | New South Wales. Jani6 11224 15332 | Smyrna & Cassaba Apr. 2 1470, 1751 38175! 19530 | 
East Indian ......... Mar25 56935) 52619, 701508. 662788 | N. of Buenos Ayres Mar 5 1527| 12884 | Sth, Austrian line. Mar3l 52035, 533862 629708 9 7UtsUs 
Jubbulpore ......| 26) 4398) 3183) 49649) 52987 | Northern of France 31| 82934) 84774 1005475. 991351 Upper Italy......| 31' 66635, 70U87 787950) 776095 
Eastern Bengal ... Feb.19) 6223) 6513 eee . Ottoman A - 5 i715) 14073 | Sourh Indian ...... | 11) 2978; 1794) $224) 16912 | 
= ones peas Sere allo) sf - Paris and Orleans. Mar3l 73174 7 19050 | Southern of France, 31 33673, 31792 42122) 45106 
passers ead eT Se5zt 41045-| 477993 | Paris and Mediter., — 1'291510): 46 | W.&N.-W.Franc:| = 31 49131) 53643 67760) 5707 
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NK OF SOUTH AUSTRALIA. 


B AN Incorvorated by Royal Charter, 1847. 

DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit at agreed rates. 
Apply at the Offices, 64 Old Broad street, E.C. 


WILLIAM PURDY. General Manager. 


)ANK of NEW SOUTH WALES. 


ra 


Established in 1817. 
Loxpow Orrice—64 Old Broad street. 


. £1,000,000 


Capital .... u 
sees-s» 400,000 


Reserve fund cesses 





Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand ¢ ‘olonies, and pur- 
chases or forwards Bills for Collection. 


HE AGRA BANK (LIMITED). 


EsTaBLisuep In 1833.—Caritar, £1,000,000. 
Hzap Orrice—Nicholas lane, Lombard street, London 


Baaxcues in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai, 
| Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
| gl'owed when the credit balance does not fall below 


£100 
Deposits received for fixed periods on the following 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 
| Breve issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 


| pensions realised. 


Every other description of banking business and 
money agency, British and Indian, transacted. 


J. THOMSON, Chairman. 


PHONG KONG AND SH ANGHAI 


BANKING CORPORATION. 


Capital, 5,000,000 dols. Al) paid up. 


Reserve Fund, 100,000 dols. 
Court oF Dingctors aNp Hxzap Orrics In Hoye 
Kona. 
Lonpon CoMMITTEE— 


Albert Deacon, Esq., of Messrs E. and A. Deacon. 


E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 


t 

| 

' 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
Man sanndbentl 1 McLean, 31 Lombard street, E.C. 
BanxkERsS—London and County Bank. 
BRANCHES AND AGENCIES. 
Hong Kong 
Shanghai 
Foochow 
Ningpo 


Hankow 
Yokohama 
Hiogo 
Manila 


Saigon 
Singapors 
Bombay 
Calcutta 
Ti e Corporation grant Drafts upon and negotiate or 


. Bulb at any of the Branches 


co aes 


—e 


r Agencies; also 

| veveive Deposits for fixed periods, at rates varying with 

the period of deposit. 

| The Corperation issue Letters of Credit and Circular 
Notes, negotia ile in the principal cities of Europe, 
| Asia, and America. for the use of tr 


They open Current Accounts for the convenience of 
constituents returning from China, J pan, and India, 


avellers. 


| They also undertake the Agency of constituents con- 


| nected with the East, and receive for safe custoxiy 


Indian and other Government Securities, drawing In- 
| terest and Dividends on the same as they fall due. 


} Dividends are payable in London in Apriland Oc" 


tober on receipt of the advice of meeting in Hong 


Kong, held in February and August. 


Q) S &e Ry? BANK 
CORPORATION. 


rporated by R yal Charter, 30th Aucust, 1851. 


| paidt ip Capital, £1,500,000. 


| and app: ved bills purchased or sent for collection. 
| Sates awp Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
| eustody of the sarre undertaken. 
Interest drawn, and army, navy, and civil pay and 
' 


BANKER 


Bank of Enelaad, Uni mdon, 


: gotiate 

» Cal atte c tombe, 
.Ma ir: is, M iuritius, 

Galle, Port Eli zabeth, Shanghai 

Tellicherry, and 

hich may be asc 

Ai80 issue Cir 


collect Bills p4ayabic at Bombay 
| Foor yw, Hiogo, H 
i Melbourne, Point 

| Singapore, Sydney 


tefius w 


kong, Kane 


Yokohama. on 
at their Office. They 
use of travellers by 


rtained 
ular Notes for the 
he Overland route, 


it 

' tie yr ler 

| ertake the agency of pa 
} India and the Colonic 8, the pure 
{ and Foreign Sect urities, th< 


} receipt of lote est, Divi 


rues connected witl 
ase end sale of British 
custody of the the 
dends Pay, Pe 


: » ond 
a remittances between the a wve-named 


same, 
the eff cting sions, dé 
| dependencies. 
} They also receive Dx posits of £100 and upwards for 


fixed periods, the terms fo whica may 


O88 application at their Office 
Office h urs, 10 to 3, Saturdays, 10 to 
Threadneedle street, London, 1876. 


be ascertained 





' 
Reserved Funds, £500,000 
| sia 
} Court or DIRECTORS. ry 
CHAIRMAN—George Arbuthnot, Fsq. 
Deruty-CHaimman—Sir Wm: J. W. Baynes, Bart C 
| Major Gen.H. Pelham Burn | Duncan James K y, Esq. T 
James Campbell, Esq. | Lestock Robert Reid, Esq. 
John Samu 1Coll ini, Esq | W. Walkinshaw, Esq. iT 
Cui faANsGER—Patrick Campbell Esq. ey 
Sus y-Mawac 7£R—William Lamond, Esq. 


THE ECONOMIST. 
HE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lombard street, London, E.C. 
(Bankers to the Govern nent cf the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £120,000, 

This Bank grants Drafts on the princip«l towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 

Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


[ELHI AN 1D LONDON BANK 


(Limite). 

Notice is hereby given, that the Half-Yearly Ordinary 
General Meeting of this Company will be held at the Bank 
Office, 76 King William street, London, E.C., on Wed- 
nesday, the 12th of April next, at Twelve o’clock noon 
precisely, to reeive the Report of the Directors and 
the Accounts for the half-year ending December 31st, 
1875, and to declare a Dividend. 

Notice is also hereby given, that the Transfer Books 
will be Closed from the 29th of Mareh to the 12th of 

April, both days inclusive. —By order of the Board. 

J. W. H. ILBERY, Manager. 

7€ King William street, London, E.C., 

March 25, 1876. 


- 
YIJI B AN KING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand, 
Fiyr Branco—Levuka. 
Lonpow AGEnts—The Bank of New Zealand. 
MELBovRNE and SypNzy Acgents—The Bank of New 
Zealand. 

This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
= Drafts can be obtaived on Fiji and bills col- 
ected, 

For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 


THE LONDON AND SOUTH 
AFRICAN BANK, 


Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth, Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Bills negotiated and sent for col‘ection, and all 
banking business transacted. 

Interest ot the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C 


» Yr r YT 
T HE 'ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £315,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane 
Lombard street, London, E.C, 

RANKEES, 

The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Johnson, Upton, and Budd, 20 Aust n Friars, 
SeckeTary—Octave Foa, Esa. 

The Bank issues drafts, granis letters of « credit on its 
Snanch at Alexandri«, forwards r collection, buys 
and sells bills on Egypt, and tramsacts every other 
descri pti of banking busine is country 

i The Bank effects purchases and sales of 
Egyptian stocks and of Egy \ticn produce 

The Bank also recei s FIXED DEPOSITS in sums of 
not £250, on the f llowing terms:— 

For Six Months cert 


per annum. 


bills fi 


s between th 





less than 


ain, ab tue rate oi our per cent, 


For Twelve Months certain, at Five per cent, per 
annum. 
Interest payable hali-yearly, 
Ky or er 0 f the Board, 0. FOA, Secretary. 


27 Clement's lane, Lombar 


THE NATIONAL 


AUSTRALA? 


ety Feb, 17th, 


BANK 


1876. 


OF 


Incorporated by Acts of the tai e of Victoria 
South Australia, aid Western Australia. 
Capital, £1,000...00, Paid-uy, £750,000, 


Reserve fund 


f CREDIT ana 


DRAFTS granted on 
at Melbou 


rne and the following 


In Vict nta.—Race 
Blackwood, Buninoi 
raine, Coilin 
fF ootscray, 


us Marsh, Bairnsdale, Ballaarat 
ig, Casterton, Clnnes, Colac, Cole- 
wood, Dookie South, Emerald Hill, Euroa, 
Geelong, Hamu!tor Horsham, Koroit, 


ywood 


Kynet nu, Learmonth, Longerenong, Macarthur, Maffra, 
Northcote, Peush rst, Pra nee in, Richmond, Romsey, Sale, 
Sanduorst, Sandridge, arsdale, Stratford, Taradale, 
Violet Town, War reambesl. 

In SOUTH AUSTRALIA.—A berdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, G awler, 
George Town, Hindmarsh, James Town, Kadina, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 


sa ker, Mount Gambier, Narracoorte, North Adelai e, 
Norwood, Nuriootpa, Penola. Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Red Hill, Riverton, 
Saddlew orth, Stansbury, Strathaibyn, Truro, Wallaroo, 
Weauers Flat, and Wilmnga, 

Ix WeSTERN AUSTRALIA.—Perth, Freemantle, Albany. 





Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 


transacted. T. M. HARRINGTON, Manager. 
139 Leadenhall street E.C 











[April 29, 1876 
| ANK OF CALIFORNIA.—THE 





ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of Californ 
San Francisco, the terms for which may be ascertained 

at their office. 
“qhreadneeile atzost, 1875. 


(HEQUE |B: (LIMITED). | 





Registered 1876. 
OFFICE REMOVED to 124 CANNON s1 
CITY, E.C, a 


HEQUE BANK.— WEST-END 


Branc h Office at 20 Cockspur street, Pal) mall, S.W. 


RAVELLERS USE CHEQUE 


Bank C heque sin place of Cireular Notes, 


(pray S E BANK CHEQUES IN 


lieu of Post Office ) Orde rs, 


BANK 
(SHEQUE BANK. —HEAD 


(JHE IQUE BANK IS PREPARED 


to appoint Agents for the sale of the Cheques 
throughout Great Britain. 


r mt Ty , > = 
Rex PTIAN GOVERNMENT 
SEVEN PER CENT. LOAN OF 1563. 

Notice is hereby given, (hata DRAWING of BONDS, 
for Redemption at PAR on the 15th of July next,, 
TUOK PLACE on the 21st instant, and that a 
list of the numbers drawn may be had on —- 
to the Imperial Ottoman Bank (London Agency), 2 
Throgmorton street, E.C. 

WiL L IAM W. 


22nd April, 1876. 


T ‘ ald 

QouTH OF AUSTRIA AND 
= UPPER ITALY RAILWAY COMPANY, 

Shareholders are in‘orimed that they are convoked 
to a GENERAL ORDINARY MEETING, in Paris, | 
on TUESDAY, the 30th May, 1876, at THREE in the | 
afternoon, at the Salle Taitbout, Rue Taitbout No. 57, | a 
to hear the report of the Board of Diree ftors, and ap- 
prove, if thought advisable, of the accounts for 1876. 

The Genera! Ordinary Meeting will consist of all proe | 
priet ors of not le s than 40 shares, which must be de- 
posited at least fourteen days before the date of meet- 
ing, at any of the fol owing places : 
Paris—At the Company's Share-Deposit Office, in Paris 

17 Rue Lafitte ; 
London—Messrs MM. Rothschild and Sons; 
Vienna and Milan—At the Company's ‘tices; 
Geneva—MM. Lombard, Odier, and < ie, ; 
Lyons—MM. P. Galline and Cie, and MM, 
Morin, Pons, and Morin, 

In exchange for the titles lodged wil be 
a certificate of deposit, and a card of admission. 

The shareholders e ntit! d to take part in the meeting 
may be represented by ce egates provided with proxies, 
but having themselves a right to be present, The 
proxies must be presented not later than the 16th May, 


1876. 
(OMPTOIR IYESCOMPTE DE 
PARIS. 

Incorporated by National Deer 7th and Sth of 
March, 1848, and by Lmperial Decrees of 20th July, 
sth and 81st December, 1866. 

Recognised by the International 

April, 1362, 





LANDER, Seeretary, 


Veuve 


given 


es Or 


Convention 30th 


£ 


3,200,009 
SUV ,000 


Capital fully paid up ..,..+-..ereeee 
Reserved furd....cc.cc-scesese weegeee 
4.000,000 
Cuter MiwaGer—Monsr. G. Girod, 
Heap OrFice—i4, Rue Berg. re, Paris. 
Lenvon Orrice—144, Lea ienhall street, E.C. 
LONDON BANKERS, 
The Bank of England. 
The Union | ank ot Lon lon, 
Bran 


hes at— 

Lyons, Marseilles, Nantes (France), Brussels ( Belzium), 
‘Caleutta, Bombay, Shanghac, H Bourbon 
(Reunion), and Yokohama (Japan). 

The Bank grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and | 
the East, and transacts banking business of every 
description. 


ne dcong, 


ABRIDGED PROSPECTUS. 


—— - 


% - 7 Tt, 4 t 
TEW ZEALAND TRUST AND 
a LOAN COMPANY (Linited). 
Issue of (remainder of) £25,000, (part of £500,000 
created by Ressiution passed on 2nd Jane, 1 con- | 
firmed on 16th June, 1375), in 10,000 sh res of £25 
each, bearing a p rpetual preferential cividend at the 
rate of £5 per cent. p r annum, 
PRUSTELS. A 
The Right Hon. Lord Wolvertoa; Robert Brooks, Esq i 
Dink CTORS. 
Sir Charles Clifford, Chairman. 


F. G. Dalge'y, Esq ,Deputy-Chairman. 
R. A. Brooks, Esq. Lionet J. W. Fvetcher, Esq. | 

Capt. the Hon. H. Carr Col. Sir T. Gore Browne, 
Glyn, C.B. | C.M.G. | 
° BANKERS. 
Messrs Glyn, Mills, Curr'e, and | 
SOLICITORS, | 

Messrs I Freshfields anu Williams. 

The Directors are preparei to receive applications | 
for the above-mentioned shares at par, subscrivers | 
| 


having the otion of payiag in full on Hotment. 


Full prosp. ctuse s, Ww! lich contain ihe copy resolu 
tion by which the a iditional ca, ital is create l, and 
which fixes the conditions under which these shares 
are to be issued, with form o! a ppl ication annexed, 
may be obtained at the Offices of the Company. | 


No. 12 Ring William street, London 


order of the Board, 
rHos. D. SAUND! _— Sccrctary. 
24tu June, 1875. a al 





